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The November 1960 issue of Economic Indicators introduced a number of 
revisions resulting from the recent review of the needs of Swe Economic 
Committee and other users of the publication. The revised Indicators incorpo- 
rates more seasonally adjusted data, — detail on some topics such as 
unemployment, and new information such as the balance of payments. 


The 1960 revised edition of the Supplement to Economic Indicators, which 
describes each series and gives annual data for years not shown in the monthly 
issues, is now available from the Superintendent of Documents, Government 
Printing Office. 
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TOTAL OUTPUT, INCOME, AND SPENDING 


THE NATION’S INCOME, EXPENDITURE, AND SAVING 


Revised estimates indicate that gross national uct rose $14 billion (seasonally adjusted annual rate), or nearly 
3 percent, from the first to the second quarter of 1961. 
[Billions of dollars; quarterly data at seasonally adjusted annual rates] 































































































Persons | Business International 
P , Personal Foreign | Net exports of goods /|Excess of 
Period Dis- | saving | Gross ro ms net and services transfers 
le [CONSUMP”) (+) or | retained ; trans- (+) or 
tion omestic] invest- 
rsonal di- dis- eam@- | invest- | ment fers by of net 
neome || “PERE | saving | ings? | “Dent (—) |Govern-| Net | Ex- Im- | exports 
tures (—) ment jexports| ports | ports | (—)# 
BOS)... ccccccceccoen 227.5 | 209.8 17.7 31.5 56.3 | —248 21 2.4 17.9 15.5 —0.2 
Ss 238.7 | 219.8 18 9 33. 2 49.9 | —16.6 15 1.3 17.4 16. 1 3 
SEAS dcthdeichiotnirieasaianel 252.5 | 232.6 19. 8 34. 3 50.3 | —16.0 1. 6 —.4 16. 6 17.0 2.0 
Se 256.9 | 2380 18.9 35. 5 489) —13.4 14 1.0 17.5 16. 5 .4 
i iditeadindwasdivd 274.4 256. 9 17.5 42.1 63.8 | —21. 8 1.5 1.1 19. 4 18. 3 .4 
Diiidvehncedéeseseos 292.9 | 269.9 23. 0 43. 0 67.4 | —24.3 1.5 2.9 23.1 20. 2 me 
Dl intuivnadtnenewt 308.8 | 285.2 23. 6 45. 6 66.1 | —20.5 15 4.9} 26.2) 21.3 —3.5 
Se 317.9 | 293.2 24.7 44.8 56.6 | —11.9 13 1.2 22.7} 21.5 By | 
eR ee 337.3 | 3140 23. 4 50. 7 72.4) —21.7 1.5 —.7| 23.1 23. 8 2.3 
 - Si 351.8 | 328.9 22. 9 51.7 72.4 | —20.7 1.6 30!] 267) 236 me 
1959: Third quarter..| 338.7 | 316.5 22. 3 49. 7 68.2 | —185 1.3 —.5/ 240) 245 1.8 
Fourth quarter.| 342.3 320.0 22. 3 51. 4 71.8 | —20.4 1.9 .0 24.1 24.0 1.9 
1960: First quarter._.| 345.7 | 323.8 21.8 52.0 78.9 | —26.9 1.5 18] 25.6 23. 9 —.3 
Second quarter_| 352.7 | 329.9 22. 8 51.9 74.6 | —22.7 1.6 23] 267] 244 —.7 
Third quarter..| 3544) 329.7 24. 6 51.7 70.5 | —18.8 1.5 3.0); 26.8 23. 8 —1.5 
Fourth quarter.| 354 9 332. 22.7 51. 2 65.6 | —144 1. 6 5.1 27.6 | 224 —3.5 
1961: First quarter._..| 354 5 330. 7 23. 7 50. 4 59. 8 —9.4 1.6 5.3) 27.6 22. 3 —3.7 
Second quarter’.| 361.7 | 336. 25. 7 (° 68.0 | —13.3 1.6 35] 26. 22, 2 —1.9 
| Government 
, Gross 
| Net receipts Expenditures Pr ~s Total | Statis- | national 
Period deficit || mcome — product 
Tax and| Trans- | Pur- Trans- | (—) on = ee ee 
Net nontax fers, chases Total fers, income receipts | ancy as 
rs ts receipts | interest, | of goods | expendi- | interest, and 
ans or and sub-| and tures | and sub-| product 
accruals sidies‘ | services sidies * | account 
Se 66. 6 85. 5 18. 9 60. 5 79. 4 18. 9 6.1 327. 7 1.2 329. 0 
ERE 72.2 90. 6 18. 4 76. 0 94.4 18.4 —3.9 345. 6 .4 347. 0 
TE Ts ERE 75. 7 94.9 19. 2 82. 8 102. 0 19, 2 —7.1 364. 1 1.3 365. 4 
eisai insisicencxeniniannlpientbctinicede 68 5 90. 0 21. 5 75. 3 96. 7 21. 5 —6.7 362. 3 .9 363. 1 
OC EE 78 4 101. 4 23. 0 75. 6 98. 6 23. 0 29 396. 5 1.0 397. 5 
RCE 84. 2 109. 5 25. 3 79. 0 104. 3 25. 3 5.2 421. 6 —2.4 419. 2 
ONE | SRE ae e 87. 5 116. 3 28. 7 86. 5 115. 3 28. 7 1.0 443. 4 —.6 442.8 
EAE SS 82.0 115. 1 33. 1 93. 5 126. 6 33.1 | —11.4 446. 0 —1.5 444.5 
ES 94.9 129. 3 344 97. 1 131. 5 344 —2.2 484. 4 —1.7 482. 8 
lsc cnbinndatintind miinreas eae 102. 0 139. 1 37. 1 100. 1 137. 2 37. 1 1.9 507. 1 —2.6 504. 4 
1959: Third quarter... - 95. 3 129, 3 34.0 98. 132. 1 34.0 —2.8 485. 0 —2.8 482.3 
Fourth quarter. ____- | O44 130. 4 36. 0 96. 5 132. 5 36. 0 —2.0 490. 0 —1.8 488. 3 
1960: First quarter. ____._- 103. 5 139. 5 36. 0 96. 9 132. 9 36. 0 6.5 502. 7 —1.1 501. 5 
Second quarter. _-._- 103. 3 140. 1 36. 8 99. 6 136. 4 36. 8 3. 5 509. 5 —2.9 506. 4 
Third quarter... -_- 101. 5 138. 8 37. 3 101. 9 139. 2 37. 3 —.5 509. 1 —40 505. 1 
Fourth quarter. __-__- | 99.7 138. 3 38. 6 101. 6 140. 2 38. 6 —-1.9 507. 4 —2.9 504. 5 
1961: First quarter. ___.._- _ 136. 8 39. 7 105. 0 144.7 39. 7 —7.9 503. 4 —2.6 500. 8 
Second quarter °_____ (*) (°) 41.3 107. 5 148. 8 41.3 (°) 0) (0) 515.0 
ti ste income (p. 3) less personal taxes and nontax payments (fines, penal- : im yom ~’ Amey by Council of Economic Advisers. 
ape NOt ava. . 
§ Undistributed corporate profits, corporate inventory valuation adjustment, N ERECT er re 058. For a Su 
Net foreign es in oe — Sees Sa. Bushnets, July i961. (Data for yo and Hrawalt included besinatiy 100) 


* Government transier persons, foreign net transfers by Govern- Source: Department of Commerce (except as noted). 


=> 
--- LET, y go » and subsidies less current surplus of 
government ent " 











GROSS NATIONAL PRODUCT OR EXPENDITURE 


Gross national product in both current and constant prices (seasonally adjusted) rose about 3 percent in the second 
quarter of 1961, according to revised estimates. 

































































































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
6500 I — — 600 
GROSS NATIONAL PRODUCT 
et 400 
400 ——_ f 
PERSONAL CONSUMPTION et: peel 
500 EXPENDITURES a 300 
eadeseser= <<<" 
a 7 
| 200 200 
< GOVERNMENT PURCHASES 
6000S 
= ri 
NET EXPORTS OF GOODS ~ 2 
AND SERVICES wa _ — 
°o— S——2 — ree 
l 1 l 1 l | l 1 1 l l 1 se l i 1 1 
1955 1956 1957 1958 1959 1960 
4/ PRELIMINARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS. 
SOURCE: DEPARTMENT OF COMMERCE. (EXCEPT AS NOTED). " 
{Billions of dollars] 
Total Personal Grogs Net Government ee of goods and Implicit 
gross , Total con- | private | exports Federal a 
F national} gross sump- : era eflator 
Period — en oer a omens of a Total National Sate a’ — 
in 19 t - - 
‘prices |- | itures | Ment | services Total | defense? | B€T| jocal |11960—1008 
PR eee ey 834. 2 258. 1 181. 2 33. 0 3.8 40. 2 22. 2 13. 6 8.9 17.9 77.2 
MERE EE 862. 3 284. 6 195. 0 50. 0 .6 39. 0 19.3 14.3 5.2 19. 7 78.6 
iattecses ate oliikbinne aos 891.8 | 329.0 209. 8 56. 3 2.4 60. 5 38. 8 33. 9 5.2 21.7 84.0 
area 406. 6 347. 0 219.8 49. 9 1.3 76. 0 52. 9 46. 4 6.7 23. 2 85. 3 
See ae 426. 2 365. 4 232. 6 50. 3 —.4 82. 8 58. 0 49.3 9.0 24.9 85. 9 
tod adingtbnaieebiod 416. 6 363. 1 238. 0 48.9 1.0 75.3 47.5 41.2 6. 7 27.7 87.2 
Saunas ditpaataie 449. 6 397. 5 256. 9 63. 8 1.1 75. 6 45. 3 39. 1 6. 6 30. 3 88 4 
(SSS ae eee 459. 1 419. 2 269. 9 67. 4 2.9 79.0 45. 7 40. 4 5.7 33. 2 91.3 
SE eae 467. 6 442.8 285. 2 66. 1 4.9 86. 5 49. 7 44.4 5.7 36. 8 94. 7 
RN 459. 9 444 5 293. 2 56. 6 1.2 93. 5 52. 6 448 & 3 40. 8 96. 7 
eee 491.0 482. 8 3140 72.4 —.7 97.1 53. 5 46. 2 7.8 43. 6 98. 3 
TE Se Se 504. 4 504. 4 328. 9 72.4 3.0 | 100.1 52.9 45. 5 8.0 47.2 100. 0 
| Seasonally adjusted annual rates 
1959: Third quarter___| 488.8 482. 3 316. 5 68. 2 -—0.5 98. 1 541 46.3 8.3 440 98. 7 
Fourth quarter_._| 493. 1 488. 3 320. 0 71.8 .0 96. 5 52.9 45. 9 7.5 43. 6 99. 0 
1960: First quarter_...| 504.6 501. 5 323. 8 78.9 1.8 96. 9 51.8 45. 5 6.9 45.0 99. 4 
Second quarter__| 4507.6 506. 4 329. 9 74.6 23 99. 6 52.9 45. 5 7.9 46. 8 99. 8 
Third quarter___| 504. 1 505. 1 329. 7 70. 5 3.0 | 101.9 54. 0 45. 4 9.1 48. 0 100. 2 
Fourth quarter__| 501.2 504. 5 332. 3 65. 6 5.1 | 101.6 53. 0 45. 7 7.9 48. 6 100.7 
1961: First quarter___.| 496. 1 500. 8 330. 7 59. 8 5.3 | 105.0 54.7 47.2 8.0 50. 3 100. 9 
Second quarter ‘_| 610.3 515. 0 336. 0 68. 0 3.5 | 107.5 56. 5 48. 7 8.3 51.0 100. 9 
1 Less Government Sales. 4 Preliminary estimates by Council of Economic Advisers. 


? “e 
mae a ar closely with budget expenditures for “‘major Nore.—Series revised beginn! 1958, For details, see Survey of 

3 Gross national product in current prices divided by gross national product Business, July 1961. (Data for Alaska and Hawaii included beginning 1960.) 
in 1960 prices. Source: Department of Commerce (except as noted). 





NATIONAL INCOME 


Compensation of e 5° income of nonfarm proprietors, and net interest (seasonally adjusted) increased during 


the second quarter o 





1961. Both farm proprietors’ and rental income were unchanged. 
















































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
TOTAL NATIONAL INCOME 
400 ) —| 400 
| 
por eee Cn 4 
300 — icndiseantlni ~—s & —_} >see {300 | 
COMPENSATION OF EMPLOYEES ~ooneoet | 
-* - 
* bee tt ee a 
| ~oooo™™ j | 
me ; | 
---" 
200 }-— ——---—} a — t - —_——+- ——— 200 
| 
b } | “| 
100 - CORPORATE PROFITS AND —_+—__ - — | 100 
PROPRIETORS’ AND INVENTORY VALUATION ADJUSTMENT 
RENTAL INCOME ~*~ | 
a “ J 
Zonet Tenet | 
} rete renter - - 7 eR A a pag Rar 
Ce ae ee we eet a BS tas oe a = le a py LJ Oo 
1955 | 1956 1957 1958 1959 i960 1961 
4/ PRELIMINARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS. 
SOURCE: DEPARTMENT OF COMMERCE. (EXCEPT AS NOTED). — COUNCIL OF ECONOMIC ADVISERS 























(Billions of dollars] 



























































> : rs Corporate profits and inven- 
Total Compen- Proprietors’ income haan ae . tory valuation adjustment 
: : sation Net 
Period | national of em- Business of inter- Profits | Inventory 
ens ployees ! Farm | and pro- _ est Total before | valuation 
| fessional — taxes jadjustment 
6b0d bdbtedceméresans 217.7 140. 8 12.9 22.7 8.3 4.8 28. 2 26. 4 1.9 
thin behdemgeoudeusios 241.9 154. 2 14.0 23. 5 9. 0 5.5 35. 7 40. 6 —5.0 
Ptalind hadbdodatacennes 279. 3 180. 3 16. 3 26. 0 9. 4 6. 3 41.0 42. 2 —1.2 
RS EE EE 292, 2 195. 0 15. 3 26. 9 10. 2 7.1 37.7 36. 7 1.0 
SE eS 305. 6 208. 8 13. 3 27. 4 10. 5 8.2 37. 3 38. 3 —-10 
Minin piatindbineswoes 301. 8 207. 6 12.7 27.8 10. 9 9. 1 33. 7 34. 1 —.3 
Psdvedcccwmbedegmnces 330. 2 223. 9 11.8 30. 4 10. 7 10. 4 43. 1 44. 9 —-1.7 
chino ondgiitipndednaqecd 350. 8 242. 5 11. 6 32. 1 10. 9 11.7 42.0 44.7 —2.7 
Dtiivcattinbiosnccesde 366. 9 255. 5 11.8 32. 7 11.9 13. 4 41.7 43. 2 —1.5 
Das dddakbitap-Sonmneus 367. 4 257. 1 13. 5 | 32. 5 122; 148 37. 2 37. 4 —.3 
a heathbatbihainisiane-ceeok 399. 6 278. 4 11.3 | 35.0; 11.9 16.6) 464; 46.8 —.5 
i vntiieéddunbited denen 417.1 | 293. 7 | 12.0 | 36.2; 11.7; 184;] 451] 45.0 .0 
Seasonally adjusted annual rates 
1959; Third quarter. ; 399. 4 | 280. 5 10. 6 SAS) 21.8] «2169 444/ 448) —0.4 
Fourth quarter. -. 402. 8 282. 4 10. 8 35. 3 11.7 17.0 45. 5 44.9 | oe 
1960; First quarter-- -- -- 413. 5 | 290. 2 10. 5 35.8) 11.7 17.8 47.4; 481) —.7 
Second quarter - -- 419, 2 294. 6 12.3 36.4; 11.7 18.3 45.9| 46.3 -.4 
Third quarter... ... 419.0 296. 0 12. 4 36. 3 11.7 18. 6 441; 43.2) 9 
Fourth quarter... _ - 416.5 294. 0 12.7 36. 3 11.7 18. 9 42.9) 42.6 3 
1961:. First quarter. -__-_-.-_- 412.2 292. 6 12.9 36. 0 11.5; 192 40.0/ 39.6 4 
Second quarter ?___ -| (*) 300. 2 12.9 36. 3 11.5; 196 ® | & | 3 
(See also p. 3.) Nore.—Series revised beginning 1958. For details, see Surrey of Current 


: Includes employer contributions for social insurance. 
! Prelit visers. 


estimates by Council of Economic Ad 


4 Not available, 


Business, July 1961. (Data for Alaska and Hawaii included beginning 1960.) 
Source: Department of Commerce (except as noted). 











SOURCES OF PERSONAL INCOME 


Personal income in June reached an annual rate of $416.7 billion (seasonally adjusted), $3.5 billion more than the 
revised May level. Labor income accounted for most of the gain. 
















































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
450 } 450 
SEASONALLY ADJUSTED ANNUAL RATES | 
| 
400 }——— — —_—__—— 400 
TOTAL PERSONAL INCOME 
a | 
350 ; ——; 350 
| | | 
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300 to" —- | 300 
| | - | 
| eueenen o* } 
| =? == | 
i ee vd 
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—— } SSE ae! | 1 
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---" 
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200 t t wer DIVIDENDS AND > TE I, cae he 
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50 / — amma = | 80 
| | ~ 7 
eerenew — \ a et cieiieieiienteniien jubiuatl 
I eee site iets awe —— | | 
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a P00 0hp-0-0-0-0 OPPO 00O10 PL OOL LO OO0-00-9-0-6-0 : “ oo 2 OPO 90-00-00 08-00-90 
Pe eS SET OLIN, CO an > ora SRE A ORG REA Mme se aha a I 
1955 | 1956 | 1957 1958 1959 | 1960 | 196! 
SOURCE: DEPARTMENT OF COMMERCE. a COUNCIL OF ECONOMIC ADVISERS — _j 

















{Billions of dollars] 






































Labor income : rs Less: Per- || 

Total (wage and Proprietors’ income | Rental me Pesncnall Teenater sonal con- || Nonagri- 

Period personal salary dis- Business income | Divi- interest | pay- tributions || cultural 

ineeans bursements Farm ond nee of dends ineome | tents for social personal 

and other Toone a] | Persons insur- income ? 
labor income)! ree 
[iebhewnens=< 273. 1 190, 2 15. 3 26. 9 10. 2 9. 0 12.1 13. 2 3. 8 254. 3 
_, ae 288. 3 204. 1 13. 3 27. 4 10. 5 9. 2 13. 4 14. 3 3.9 271.5 
ere 289. 8 202. 5 12.7 27.8 10. 9 9. 8 14. 6 16. 2 4.6 273. 8 
ae 310. 2 218.0 11.8 30. 4 10. 7 11. 2 15.8 17.5 5. 2 295. 0 
Saas 332. 9 235. 7 11. 6 32. 1 10. 9 12.1 17. 5 18. 8 5. 8 317.9 
See 351. 4 247. 7 11.8 32. 7 11.9 12. 6 19. 6 21.9 6.7 336. 1 
a ee 360. 3 249, 2 13. 5 32. 5 12,2 12.4 21.0 26. 3 6.9 343. 0 
ae cn Sedat 383. 3 268. 8 11.3 35. 0 11.9 13. 4 23. 6 27. 2 7.9 368. 1 
Fe 402, 2 282. 2 12. 0 | 36. 2 11.7 14.1 26. 2 29. 1 9.3 386. 2 

Seasonally adjusted annual rates 

1960: May----- | 403.6 283. 6 12. 4 36. 4 11.7 14.0 26. 1 28. 5 9. 3 | 387. 1 
June _-.-- 404. 4 284. 0 12.7 36. 4 | 11.7 14.0 26. 2 28. 7 9. 3 |) 387. 6 
July_.....| 404.7 284. 5 12.3 36. 3 | 11.7 140 26. 3 28. 8 9. 3 | 388. 3 
August_.-| 405. 2 284.1 | 124 36.3, 117| 141] 264] 293) 9.3 || 388.7 
September.) 405. 5 283. 9 12.4 36. 3 11.7 143 26. 6 29. 8 | 9. 4 389. 0 
October_..| 406. 4 284. 0 12. 5 36. 4 11.7 14.4 26. 6 30. 2 | 9. 3 | 389. 8 
November_| 406. 0 282. 7 12.8 36. 4 11.7 14.4 26. 7 30. 7 9.3 389. 1 
December_' 404.0 280. 9 12. 8 | 36. 0 11. 6 14.1 26. 7 31.0 9. 2 | 387 2 
1961: January __| 403. 6 280. 6 12. 8 | 36. 0 11.6) 142 26. 8 31. 1 | 9. 6 || 386. 8 
February_| 403.1 280. 2 12.9 35. 8 11.65; 142 26. 8 31. 1 9. 4 || 386. 2 
March_-___;| * 407.3 281. 7 13. 0 36. 0 11.4 14. 2 26.8 | *33.7 9. 6 * 390. 4 
| es: 409. 8 285. 3 12.9 36. 1 11.5 14. 2 26. 8 32. 6 9. 6 | 392. 9 
Mee ahs ie 413. 2 288. 0 12.9 36. 3 11.5 14.2 27.0 33. 0 9. 7 | 396. 4 
June‘____' 416.7 | 291.0 13. 0 36. 4 | 11.5 14.2 27. 1 33. 1 9. 7 | 399. 6 


























. Re pm ome ¢ oeteyess (see p. 2) yp | = loyer contributions for ‘ Preliminary. 
soc urance and the excess of wage accruals over ursements. . 

+ Personal income exclusive of net income of unincorporated farm enterprises Note.—Series revised pegianing 1958. For details, see Surrey of Current 
farm wages, agricultural net interest, and net dividends paid by agricultural Business, July 1961. (Data for Alaska and Hawaii included beginning 1960.) 
cor tions. 

+ Includes stepped-up payment of National Service Life Insurance dividends 


Source: Department of Commerce. 
of $150 million ($1.8 billion at annual rate). 3 





DISPOSITION OF PERSONAL INCOME 


Disposable personal income (seasonally adjusted) increased in the second quarter, following a decline in the first 
Since the rate of increase was more than in consumption expenditures, the saving rate rose. 
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WSEASONALLY ADJUSTED ANNUAL RATES. ‘ 
A/PRELIMINARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS. 
_SOURCE: DEPARTMENT OF COMMERCE (EXCEPT AS NOTED). 




























































































Per capita dis- , 
Personal consumption expenditures posable personal psn oy 
Dis- income ! ar ai Popula- 
; posable Personal of Cis- tion 
Period oat | Durable| .Nom- saving Cc ‘ 1000 — (thou- 
— urable : urrent | rsona 3 
income!| Total goods durable | Services prices | prices? een sands) 
goods | (percent) 
Billions of dollars Dollars 
SE iniscleep bee Sneeengeiel 207. 7 195. 0 30. 4 99. 8 64. 9 12. 6 1, 369 1, 674 6.1 151, 683 
niin cicinms stawtedinnes 227. 5 209. 8 29. 5 110. 1 70. 2 17.7 1, 474 1, 690 7.8 || 154, 360 
i inarténiitvheiginonp atin 238.7] 219.8 29. 1 115. 1 75. 6 18.9 1, 520 1, 706 7.9 | 157, 028 
es abndineiw mained 252. 5 232. 6 32. 9 118.0 81.8 19. 8 1, 582 1, 760 7.8 || 159, 636 
Pi ttdiwccatncaccansehee 256.9 | 238.0 32. 4 119. 3 86. 3 18.9 1, 582 1, 742 7.4 || 162, 417 
Piinccndetbabdaceedull 274. 4 256. 9 39. 6 124. 8 92. 5 17.5 1, 660 1, 820 6. 4 || 165, 270 
RE a 292.9 | 269.9 38. 5 131. 4 100. 0 23. 0 1, 742 1, 879 7.9 || 168, 176 
ESE ER 308.8 | 285.2 40. 4 137. 7 107. 1 23. 6 1, 804 1, 891 7.6 || 171, 198 
en ciatdeis aidan wep tides 317.9 | 293.2 37. 3 141. 6 114.3 24. 7 1,826 | 1,877 7. 8 || 174, 060 
RSE REE a Ee 337. 3 314. 0 43. 5 147. 3 123. 2 23. 4 1, 905 1, 934 6.9 || 177, 076 
Stic ciency tatinithis einierermeaalibie 351.8 | 3289 44.3 152. 4 132, 2 22. 9 1, 947 1, 947 6. 5 || 180, 670 
Seasonally adjusted annual rates 
1959: Third quarter......| 338.7 316. 5 44.4 147. 7 124. 4 22. 3 1, 908 1, 931 6. 6 || 177, 493 
Fourth quarter.....| 342.3 320. 0 43. 7 149. 3 127. 0 22. 3 1, 920 1, 937 6. 5 || 178, 291 
1960: First quarter. _-._-_- 345. 7 323. 8 44.7 150. 5 128. 6 21.8 1, 924 1, 936 6. 3 || 179, 690 
Second quarter.....| 352. 7 329. 9 45. 3 153. 3 131. 2 22. 8 1, 956 1, 958 6. 5 || 180, 328 
Third quarter......| 3544 329. 7 43. 4 152. 7 133. 6 24. 6 1, 957 1, 955 6. 9 || 181, 084 
Fourth quarter 354. 9 332. 3 43. 8 153. 1 135. 4 22. 7 1, 951 1, 941 6. 4 || 181, 898 
1961: First quarter....... 354. 3 330. 7 39. 4 153. 7 137. 5 23. 7 1, 940 1, 923 6. 7 || 182, 602 
Second quarter‘....| 361.7 | 336.0 41.8 154, 2 140. 0 25. 7 1, 973 1, 957 7.1 || 183, 292 











’ oa income (p. 3) less personal taxes and nontax payments (fines, penal- 


8 in current prices divided b 

cansumption expenditures on a 1960 base. 
* Population of the United States including armed forces abroad. 

data as of July 1; quarterly 

from monthly figures. 


4 


Annual 


data centered in the middle of the period, interpolated 


Nore.—Series revised 
y the implicit price deflator for personal =. es July 1961. (Date for 


‘ Preliminary estimates by Council of Economic Advisers. 
1958. For details, see Survey of Current 


Alaska and Hawaii included beginning 1960.) 


Sources: Department of Commerce and Council of Economic Advisers. 











FARM INCOME 
Gross and net farm income in the second quarter of 1961 was about the same as in the previous quarter, and remained 
above the levels of a year earlier. 



















































































































































| BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
40 a 40 
ere REALIZED GROSS 
rT ee FARM INCOME 4/ 
30 30 
| 
20 20 
NET FARM INCOME 
INCLUDING NET INVENTORY 
CHANGE / Pe 
? re anoedeeeee 
a aii ied Seen el Yi 
10 oo ee 10 
L 1 l j 1 j i i 1 I 1 1 l i i a lL i 1 1 1 ° 
1955 1956 1957 1958 1959 1960 1961 
SOUNGE: SEPONTUGNT OF SORIDALTONE. COUNC OF ECONOMIC ADVISERS 
Income received by total Income received by farm operators from farming 
farm population 
Net income per 
Realized gross Net farm including net 
i ‘ 
Period From Foam r From ny inventory change 
- = aes culteres 2 9 tion ex- | Exclud- | Includ- 
sources '| sources | Totaj 2 en penses | ing in- jingnetin-|) Current} 1960 
ket ventory | ventory || prices | prices * 
“— x change | change * 
Billions of dollars Dollars 
PE ipnstiinne bated aqntinniedl (5) (*) (°) 37.0 32. 6 22. 6 14.4 15. 3 (®) (%) 
i nsiird—sebwntcedawsil () (*) (°) 35. 3 31.1 21.4 13. 9 13. 3 (®) (*) 
NG, sk Cabaiacthaive te te apicmn tebe (°) (°) (*) 33. 9 30. 0 21.7 12. 2 12.7 2, 702 2, 905 
Ditestiat~snccneieiwe (*) (°) (*) 33. 3 29. 6 21.9 11.5 11.8 2, 579 2, 773 
SIRES SS SSRIS 5 EI ( (°) (°) 34. 6 30. 6 22. 6 12.0 11. 6 2, 607 2, 773 
nnd nines ccnasenbbel (°) (*) (°) 34.4 29. 8 23. 4 11.0 11.8 2, 728 2, 812 
ines adden dibedmeminienieeed (°) (°) (8) 37.9 33. 4 25. 3 12. 6 13. 5 3, 214 3, 246 
— SRESDES eee (°) (6) (8) 37. 5 33. 4 26. 3 11, 2 11.3 2, 756 2, 784 
a RES ST RD (°) (%) (°) 38.1 34. 0 26. 4 11.7 12. 0 3, 000 3, 000 
Seasonally adjusted annual rates 
1959: Third quarter_-_-.__-_- (*) (®) (°) 36. 9 32. 8 26. 3 10. 6 10. 6 2, 590 2, 620 
Fourth quarter- -_--_- (8) (°) (°} 36. 9 32. 9 26. 2 10. 7 10. 8 2, 630 2, 630 
1960: First quarter. -__----- (°) (°) (°) 36. 8 32. 7 26. 4 10. 4 10. 5 2, 620 2, 620 
Second quarter---__-_- (°) (°) (°) 38. 5 34.4 26. 5 12.0 12.3 3, 080 3, 080 
Third quarter. _____- (*) (°) (8) 38. 3 34. 2 26. 3 12.0 12.4 3, 100 3, 100 
Fourth quarter---_-_- (°) (°) (°) 38. 7 34. 7 26. 3 12.4 12. 7 3, 180 3, 180 
1961: First quarter. __...-- (°) (°) (°) 39. 3 35. 3 26. 7 12. 6 12.9 3, 310 3, 310 
Second quarter. .__-_- (°) (8) (°) 39. 2 34.0 26. 7 12.5 12.9 3, 310 3, 310 
N 
mMapoiwiy auc: Te” play iricg iene ene meee Tn” nee of priees paid by Brmawer 
? Cash rece uate LA marketings, Government payments, and nonmoney in- * Not available until fall of 1961, 
come furnish 
Norg.—Net incom farm revised 1954. All od data revised 
‘Pou numberof tans used‘ 100) Census of Apriceiare debaitn)"e held Deeinntng 198. For deta, see Form Income Station, Jaly 1 
constant within a ‘year Source: Department of Agriculture. 5 


72480°—61——-2 





CORPORATE PROFITS 


Corporate profits before taxes in the first quarter of 1961 are estimated to have been $39.6 billion (seasonally adjusted 
annual rate), cbow | 18 8 percent below their first quarter 1960 level. 
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SEASONALLY ADJUSTED ANNUAL RATES 
60 | ~ -~-— _— J 60 

| PROFITS BEFORE TAXES’ 
| \ 
80 | ~---—- ---—— —_—_-—— $0 
PROFITS AFTER TAXES 
| 
| ne y 
y ——_—_—— 40 

30 a a a Mere / 30 
| 80 20 
DIVIDEND PAYMENTS 3 
| 
10 10 
| : : ; 
UNDISTRIBUTEO PROFITS Sees sy 
° oS oatoretete oetetgtas Satcotete Sdreteren. ‘aha ON II Seay ° 

1955 1956 1957 1958 1959 1960 \ 1961 

Y EXCLUDING INVENTORY VALUATION ADJUSTMENT 

SOURCE: DEPARTMENT OF COMMERCE = cP ee — ay E __COUNCH OF ECONOMIC ADVISERS 














{Billions of dollars; quarterly data at seasonally adjusted annual rates] 


Corporate profits (before taxes) and inventory 


Corporate profits 
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valuation adjustment ! after taxes 
Manufacturing | Trans- | Corpo- | Corpo- 
, aang | rate | rate :, | 
erioc : ’ | All | profits | tax Yivi- | ra: 
All | Non- | com- | sone : Undis- 
indus- — durable | muni- | he ad — — Total | dend tributed 
| tries | Total | 8°0%° | goods | cations, | _— ~ | Pay | profits 
indus- are and || ‘ties | ments | 
(ries | tries public 
} utilities | j 
Dik -ehthh we6ed ws < 35. 7 20. 4 12.0 8.4 4.0 11.3 40. 6 17.9 22. 8 | 9. 2 13. 6 
1951. 41.0 24. 4 13. 5 10. 9 4.5 12.0 42.2 22. 4 19. 7 | 9.0 10. 7 
Rae a | 37.7]. 21.1 11.8 9.3 4.8| 11.8 36. 7 19. 5 7. 2 | 9. 0 8.3 
Rp Re Ce eH 37. 3 21.4 12. 1 9.3 4.9 11.0 38. 3 20. 2 18. 1 | 9. 2 8.9 
1954. ... 33. 7 18. 4 10. 1 8.3 4.4) 110 34.1 17. 2 16. 8 | 9.8 7.0 
Eee 43. 1 25. 0 14. 2 10. 8 5.4 12.8 44.9 21.8 23. 0 11.2 11.8 
i anak Sea 42.0 23. 5 12. 6 10. 9 5. 6 12.9 44.7 21.2 23. 5 | 12.1 11.3 
Ee 41.7 22. 9 13. 1 9. 8 5. 5 13. 3 43. 2 20. 9 22. 3 12. 6 9.7 
1958. * 37. 2 18.3 9.0 9.3 5.6 13. 3 37. 4 18. 6 18. 8 | 12. 4 6. 4 
EE Sa ae 46. 4 24.8 13. 2 11.6 6.4 15. 2 46. 8 23. 1 23. 7 | 13. 4 10.3 
SEE ee o- 45. 1 23. 3 12.0 11.3 6.8 15. 0 45. 0 22. 3 22.7 | 14.1 8. 6 
1959: Third quarter - --| 444 24.1 12. 2 11.9 6.0 14.3 44.8 22. 1 22. 7 | 13.7 9.0 
Fourth quarter._| 45.5 23. 4 11.9 11.5 6.4 15.8 44.9 22. 1 22. 7 | 13.8 8.9 
1960: First quarter....| 47. 4 25. 5 13. 9 11.5 6. 7 15. 2 48. 1 23. 9 24. 2 | 14.0 10. 2 
Second quarter..| 45.9 23. 4 12.0 11.4 6.9 15. 5 46. 3 23. 0 23. 3 | 14.0 9.3 
Third quarter...| 44.1 22. 6 11.4 11.3 6. 6 14.9 43. 2 21.4 21. 7 | 14.1 7. 6 
Fourth quarter__' 42. 9 21. 6 10. 7 10. 9 6.8 14.6 42. 6 21.1 21. 4 | 14.3 7. 2 
1961: First es 40. 0 18 8 85 10. 4 6.5 14. 6 39. 6 19. 6 20. 0 14.2 5. 8 
Second quarter..| (*) (*) @) ® | ® () (?) () So + *4 Ser 
~T See . 2 for inven Note.—s 
a ea Palas OME hans tata Reet aa Oa Sa 
+ Preliminary estimates by Council of Economic Advisers. Source: Department of Commerce (except as noted). 











GROSS PRIVATE DOMESTIC INVESTMENT 

Private investment increased $8.2 billion (seasonally adjusted annual rate) in the second quarter of 1961. Most of 
the change was due to inventories, which had been liquidated at a rate of $4.0 billion in the first quarter and were 
accumulated at a rate of $2.5 billion in the second quarter. 






































































































































| BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
| ; 
80 }-——_—- —_—_——-—~} 80 
GROSS PRIVATE 
| DOMESTIC INVESTMENT 
60-7 | Tae iF ee ee a 
| 
| 40 NEW CONSTRUCTION a > cae nant ~] ee 
«or S"<aases?* | 
x PRODUCERS’ ‘ 
¥ Tr saliaieiiiies eceteehian OURABLE EQUIPMENT : 
al nec » 
20} — =} + - +4 —e 
| | | 
CHANGE IN BUSINESS | i 2 
- } INVENTORIES “rs 7 4 
ee Cie ; @¢ . Pa "an, 
@ | Weare, Pod Ve { o 9 
a) Pa } =) 4 
| ee | | ihre 
‘ J 
| | | 
-20 1 ie Sep | 1 J 1 | 1 i i 1 1 L 1 i I I I 1 iY 4 1 -20 
1955 | 1956 | 1957 1958 | 1959 | 1960 i 1961 , 
/ PRELIMINARY ESTIMATES BY COUNCIL OF ECONOMIC ADVISERS. 
|____ SOURCE: DEPARTMENT OF COMMERCE. (EXCEPT AS NOTED) _ COUNCH OF ECONOMIC, ADVISERS | 
[Billions of dollars} 
Total Fixed investment waa = hm tp 
gross , 
Period private New construction ' Producers’ 
— Total Residen- durable Total Nonfarm 
ment Total tial Other ? equip- 
nonfarm ment 
BE oe Winsk.o nin phcinsospnanktiwe ee 33. 0 36. 0 18.8 9. 6 9. 2 17. 2 —3. 1 —2.2 
Ser hee eS Pe 50. 0 43. 2 24, 2 14.1 10. 1 18 9 6. 8 6.0 
RE SER b Oe Sa 56. 3 46. 1 24.8 12.5 12.3 21.3 10. 2 9.1 
RE eRe eT. ee 49. 9 46. 8 25. 5 12.8 12.7 21.3 31 21 
Tie cnncdbuseandhbiiedean 50. 3 49. 9 27. 6 13. 8 13. 8 22. 3 .4 11 
Sn oki chicwdneenenneeras 48. 9 50. 5 29. 7 15. 4 14.3 20. 8 —1.6 —2.1 
Ss c icnichaas wpadmetion 63. 8 58 1 34.9 18.7 16. 2 23. 1 5.8 5.5 
RE ee ae 67. 4 62. 7 35. 5 17.7 17.8 27. 2 47 5.1 
CR is ici. die otlitersitens ee eee 66. 1 64. 6 36. 1 17.0 19.0 28. 5 1. 6 .8 
i itvcpeetccsetetuacesad 56. 6 58. 6 35. 5 18. 0 17.4 23. 1 —2.0 —2.9 
a do canis Ge opaibtemiin sa 72.4 66. 1 40. 2 22. 3 17.9 25. 9 6.3 6.2 
TET MEE, TERS Ee 72. 4 68. 2 40. 7 21.1 19. 6 27. 5 4.2 40 
Seasonally adjusted annual rates 
1959: Third quarter___------ 68. 2 67. 6 41.0 22. 6 18.4 26. 6 0.7 0.7 
Fourth quarter__.-_---- 71.8 66. 2 39. 6 21.3 18.3 26. 6 5. 6 5. 5 
1960: First quarter --------- 78.9 68. 0 40. 9 21.5 19. 3 27.1 10. 9 10. 8 
Second quarter__------ 74.6 69. 3 40. 7 21.2 19. 5 28. 6 5.4 5.1 
Third quarter___------ 70. 5 68. 1 40. 4 21.0 19. 4 27. 7 2.4 2.0 
Fourth quarter____---- 65. 6 67.4 40. 7 20. 5 20. 2 26. 7 —1.9 —2.2 
1961: First quarter----_..-- 59. 8 63. 8 39. 6 19.3 20. 4 24. 2 —40 —4,.3 
Second quarter ?______- 68. 0 65. 5 41.0 20. 4 20. 6 24.5 2. 5 2.1 
1 Revisions in series on new construction shown on p. 17 have not yet been in- 3 Preliminary estimates by Council of Economic Advisers. 


corporated into t . OTE.—Series revised 958 details Surrey 

?“Other” construction in this series includes petroleum and natural gas well PR. July 196). (Data gin re and i > included beginning 1960.) 

drilling, which are excluded from estimates on p. 17. . ‘ ‘ 
Source: Department of Commerce (except as noted). 
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EXPENDITURES FOR NEW PLANT AND EQUIPMENT 


Businessmen plan to 
according to the A 





d $34.5 billion on 0 plant and equipment in 1961, a decline of 3 percent from 1960, 
rit Ma —May survey. These plans are about the same as reported i in the survey made 3 months earlier. 
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SEASONALLY ADVUSTED ANNUAL RATES 








MANUFACTURING 


PUBLIC UTILITIES 


TRANSPORTATION 








1955 1956 1957 1958 


4 S€€ NOTE 3 ON TABLE BELOW. 
GOURCES! SECURITIES AND EXCHANGE COMMISSION, AND DEPARTMENT OF COMMERCE. 
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Manufacturing Transportation wtiwee 
Period Mini Public * 

Total ! ining s3843 cial and 

Total oo 4 epee 0 Railroads | Other utilities | other ? 
25. 6 10. 85 5.17 5. 68 - 93 i.47 | 149 3. 66 7. 24 
26. 49 11. 63 5. 61 6. 02 . 98 1.40 | 1.50 3. 89 7. 09 
28. 32 11. 91 5. 65 6. 26 . 99 1. 31 1. 56 4. 55 8. 00 
26. 83 11. 04 5. 09 5. 95 . 98 -85] 1.51 4, 22 8. 23 
28. 70 11, 44 5. 44 6. 00 . 96 -92] 1.60 4 31 9. 47 
35. 08 14. 95 7. 62 7. 33 1, 24 1, 23 1. 71 4. 90 11. 05 
36. 96 15. 96 8 02 7. 94 1. 24 1.40 |] 1.77 6. 20 10. 40 
30. 53 11. 43 5.47 5. 96 . 94 .75| 1.50 6. 09 9. 82 
32. 54 12. 07 5. 77 6. 29 . 99 .92| 202 5. 67 10. 88 
35. 68 14. 48 7.18 7. 30 . 99 1.03; 1.94 5. 68 11. 57 
34. 46 14. 00 6. 45 7. 55 1. 03 .70| 1.76 5. 91 11. 05 

Seasonally adjusted annual rates 

$ 33. 35 12, 25 5. 85 6. 40 1. 00 130) 2.15 5. 60 11. 05 
Fourth quarter... ...--- 33. 60 12. 85 6.15 6. 70 1. 05 .85 | 215 5. 50 11. 20 
1960: First quarter... ..-....-- 35. 15 14. 10 7.15 6. 95 1, 00 1.00 | 2.00 5. 75 11. 35 
Second quarter --....-.--- 36. 30 14. 70 7. 40 7. 30 1. 05 1.10 2.15 5. 70 11. 60 
Third quarter. -_.......- 35. 90 14. 65 7. 35 7. 30 1. 00 1. 00 1. 90 5. 60 11. 75 
Fourth quarter. ......-- 35. 50 14. 40 6. 85 7. 55 . 90 1.00; 1.80 5. 70 11. 65 
1961: First quarter___.....--- 33. 85 13. 75 6. 50 7. 25 . 95 . 70 1. 75 5. 35 11. 30 
Second quarter *___ 33. 85 13. 65 6. 30 7. 35 1. 00 .75 | 1.85 5. 75 10. 90 
Third quarter ?..__. ___- 34. 60 14. 05 6. 40 7. 70 1. 05 . 65 1. 85 6. 15 10. 80 
8 Nore.— 1959 all quarterly data are rounded to nearest $50 million. 


ore oz 
. and other includes trade, service, finance, communications, and Annual total is the sum of unad 
construction. 


* Estimates based on an capital expenditures as reported by business 
tm late April and May 1961. adjustments when necessary for systematic ctaunna af tee Department of 
tendencies in anticipatory 


charged to current expense. 


expenditures; it dows not necessarily 


principally 


agricultural investment and also certain equipment and construction outlays 


Sources: Securities and Exchange Commission and Department of Commerce, 











EMPLOYMENT, UNEMPLOYMENT, AND WAGES 


STATUS OF THE LABOR FORCE 

Total employment increased by 1.9 million (unadjusted) in June, and unemployment rose by 800,000 as record 
numbers of teenagers entered the labor market. The seasonally adjusted rate of unemployment was practically 
unchanged at 6.8 percent. 


























































































































MILLIONS OF PERSONS * MILLIONS OF PERSONS * 
SEASONALLY AOJUSTED 
75 75 
CIVILIAN LABOR FORCE 
70 70 
65 65 
TOTAL EMPLOYMENT 
60 60 
68 NONAGRICULTURAL EMPLOYMENT 66 
10 AGRICULTURAL EMPLOYMENT 10 
5 UNEMPLOYMENT ~\ 5 
° ° 
PERCENT OF CIVILIAN LABOR FORCE i PERCENT OF CIVILIAN LABOR FORCE 
UNEMPLOYMENT RATE : 
et ¥ cy 4 : i “ 
4 ) 4 
0 
1955 1956 1957 1958 1959 1960 1961 
% 14 YEARS OF AGE AND OVER. ; 
SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ADVISERS 
T Civilian em- ts Unemployment 
a ho ployment we Civilian employment rate (percent of 
i (ee || Civil- : Un- ivilian labo 
force . 7 Unem- - i civilian labor 
Period (inelud-| ,32? Non- ploy- Jan : | Agri- Non- | em- force) 

: labor | agti- labor : agri- | ploy- 

—_ force | TO! | cu | MEBt || force | Total) cul- | cu | ment |} Unad- [Season 
armed tural ; ally ad- 
forces) tural tural justed justed 

Millions of persons 14 years of age and’ over Percent 
ss: cite tp) dukes deinen 67. 4 63.8 | 61.9 55. 4 ie Boh tbe nck bmeunbcabbiatssqulieciiucod © isdinece 
REE, 67.8 | 64.5 | 60.9 54. 4 i. Y Sows ee 3 DST EP eS Se A § Gee 
Se eietah obbhomskuluele 68. 9 65.8 | 62.9 56. 2 ie Oouaatealeabu BR SS Ee ene ee 
id bas BU Ade >See 70. 4 67.5 | 64.7 58. 1 SO Bivdnsscloone 1 SH FL eee 3 | eee 
i Bos nbn wattbede 70.7 | 67.9 | 65.0 58. 8 9 SRA BR Bue Bas SR OS eh scene 
RS Le 71.3 68.6 | 640 58. 1 J @ Oe REP see eyed Rees eee” gore 
| ae RPS i RE FF 71.9); 69.4] 65.6 59. 7 2) SIS BRASS GaSe) JAP Se Oe > ) ie 
SSS 2 CS eee 73.1 70.6 | 66.7 61.0 DO Matess ut = opininta CS ae a 72 4 re 

Unadjusted Seasonally adjusted ! 

T90G:: May... <..........- 73. 2 70.7 | 67.2] 61.4 3.5 70.5 | 67.0 | 5.5 61. 6 3. 6 49 5.1 
a 75. 5 73.0 | 686) 61.7 4.4 71.2 | 67.2] 5&7 61. 6 3.8 6.1 5.4 
75. 2 72.7 | 687); 61.8 4.0 70.7 | 66.9; 59 61. 2 3.9 5.5 5.5 
pS SERS 74. 6 72.1 | 68.3 61.8 3. 8 70.8 | 66.7 5.8 61.0 41 5.3 5.8 
September-_-_---- 73. 7 71.2 | 67.8 | 61.2 3.4 71.0 | 67.0} 61 61. 0 4.0 48 5.7 
Eee 73. 6 71.1 | 67.5 61. 2 3. 6 70.6 | 66.4 5.7 60. 7 44 5.0 6.3 
November. ------ 73.7 71.2 | 67.2 61.5 4.0 71. 4 | 67.0 5.8 61. 2 4.4 5.7 6.2 
December - ------- 73.1 70.5 | 66.0 61.1 4.5 71.1 | 66.4 5.8 60. 5 48 6.4 6.8 
1961: January--------- 72.4 69.8 | 64.5 59. 8 5.4 71.5 | 66.6 5.7 60. 7 4.7 ay 6.6 
February -------- 72.9 70.4) 647) 59.9 5.7 71.9 /| 6628) 5&8) 60.9 49 8&1 6.8 
RAE 73. 5 71.0} 65.5} 60.5 5.5 72.2 | 67.1 5.8] 61.2 5.0 7.7 6.9 
Ra ates 73. 2 70.7 | 65.7 | 60.7 5.0 71.4 | 66.5! 53 61. 2 49 7.0 6.8 
ls cicanciahetabsoiliiest 741 71.5 | 668) 61.2 4.8 71.4 33 5.2] 61.5 4.9 6.7 6.9 
NR EE 76.8 | 7431687 | 62.0 5. 6 72.4 | 67.3 5.61 619 49 7.5 6.8 
1 Seasonally ad totals iff ponents beca otals N .—For defini d Employment and Earn , Depart- 

and components mel been ily pe met pat . a ment of Taber. Beginning January 1000, date include ‘Alaska and Tewai 


Source: Department of Labor. 





YMENT INSURANCE PROGRAMS 


Total insured unemployment averaged 2.9 million i in June, compared to 3.3 million in May. 








































































































——— —————— — — a 
MILLIONS OF PERSONS MILLIONS OF PERSONS 
WEEKLY INSURED UNEMPLOYMENT 
(STATE PROGRAMS) 
4}— — : ~—-——- 4 
3 3 
? 2 
| 
~. 4 
"tee, al Seem wee, oe 
959 s i atl 
' - —— -- - —_—— r 
| | 
SS ea ee ee ee ee ee ee ee ee ewe ewww 
JAN FEB. MAR. APR MAY JUNE JULY AUG. SEPT. oct. NOV. DEG. 
4 SOURCE OEPARTMENT OF LABOR. Rae y = COUNCIL OF ECONOMIC aovisers | 
All programs | State programs 
Insured | Total Insured unem- | Benefits paid 
unem- | benefits | 1. .ured ployment as per- | 
Period Covered} ploy- paid | unem- | Initial | Exhaus-| Ce@t of covered | Total | Average 
employ-| ment mil- how lal  ¢ employment | (mil week! 
ment | (weekly | lions of | Ply: claims ions 3 | (mil- eekly 
. ~— dol ment Unad Season- | lions of | check 
a | See} | ally ad- | dollars) | (dollars) 
f age) | lars | justed | Y 04 | 
Thousands | Weekly average, thousands Percent 
RSE Ee is 42, 758 1, 318 |1, 540. 6 1, 212 226 20 >) ie 1, 380. 7 27. 02 
a i a al 43, 447 1, 567 |1, 913.0 1, 450 268 23 > SE 1, 733. 9 28. 17 
a aes isn werer nel 44, 501 2, 766 |3, 892. 5 2, 509 370 50 i) | eae 3, 512. 7 30. 58 
i+ abdbwatiineccaltst 45, 727 1, 856 |2, 651. 7 1, 682 281 33 () ? See 2, 279. 0 30. 41 
EARS EN. SE ee 46, 334 2, 067 |3, 022. 8 1, 906 331 31 eS inn 2, 726. 8 32. 87 
Be A tic ctnndommnerws 46, 473 1, 801 223. 0 1, 682 264 31 4.3 4.1 204. 9 32. 24 
i ai ee isk! 46, 963 1, 700 216. 8 1, 588 272 31 40 4.2 198. 9 32. 33 
MPSS Es 46, 900 1, 826 198. 7 1, 686 339 29 4.3 4.6 183. 8 32. 37 
CS OSS ae 47, 017 1, 804 229. 7 1, 657 306 28 42 6.1 206. 3 32. 99 
September .-.........- 47,012 1, 781 230. 8 1, 598 274 27 4.0 6.3 201. 8 33. 54 
Aaa 46, 602 1, 839 214.9 1, 678 332 29 4.2 6.9 189. 9 33. 73 
November..........- 46, 270 2, 226 258. 6 2, 039 396 31 5.1 6.6 231. 1 34. 01 
OS eee 46, 282 2, 845 332. 4 2, 639 494 36 6. 6 6.6 300. 2 3418 
1968s GENER... cncocccecue (*) 3, 515 436. 4 3, 266 541 44 81 6.3 397. 6 34. 34 
Peneuery..........-. (4) 3, 638 435. 5 3, 394 480 49 8.4 6.4 399. 3 34. 45 
RS I (1) 3, 403 500. 9 3, 168 372 53 7.8 6.3 461. 5 34. 37 
LS oe (*) 3 3,626 | * 419.6 2,779 367 58 6. 8 &.9 362. 5 34 18 
RE oi anlhls otenwneeis (1) +3, 290 | * 457. 2 2, 328 297 54 6&7 5.4 320. 1 33. 46 
| PE RE ERTS (4) 32,877 | * 427.0 1, 991 279 53 49 6.1 290. 0 33. 50 
Week ended: 
1061: June 10_.......- (*) 3 3, 028 () 2, 091 285 (?) 5.1 | (?) (1) () 
| Bi ere (*) 2, 893 (1) 1, 994 271 (1) 4.9 | (1) (?) (?) 
— 7 ae (1) 2, 798 (#) 1, 940 278 (1) 4.8 (') (#) (*) 
iy eo. | @ | 2675) @) 1,860} 290} () 46} () () (1) 
| RAC ie, A Re. Se Pee 403 OO a (1) (1) (1) 
HD eine. » Fenner? ——— ’ Norte. ad definitions and coverage, see 1960 Supplement to Economic 
yment Compensation program 
beginning MS ori This oan from State data. Data for Alaska and Hawaii included for all periods. 
Source: Department of Labor. 
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NONAGRICULTURAL EMPLOYMENT 


Payroll employment in nonagricultural establishments, seasonally adjusted, rose by 320,000 in June. Increases 


occurred in all major industry divisions. 
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% SEASONALLY ADJUSTED DATA, EXCLUDING ALASKA AND HAWAII. 
SOURCE: DEPARTMENT OF LABOR. 
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__ COUNCH OF ECONOMIC ADVISERS J 








[Thousands of wage and salary workers '] 















































— Total Total | Manufacturing (private) | Nonmanufacturing (private) | Govern- 

Period justed, | reine | xinake Contract |Wholesale| (Federal 

erioc °? aska aska . ontract |Wholesale| (Federal, 

re nn and and Total — ayaa Total? | construc- | and retail State, 
” imal Hawaii Hawaii 8 8 tion trade local) 
ae 4B, 484: bs ccxécune 48, 431 15, 995 9, 122 6, 873 | 25, 685 2, 593 10, 520 6, 751 
ES poe Se 50, 056 16, 563 9, 549 7,014 | 26, 579 2, 759 10, 846 6,914 
ars < » eae 51, 766 16, 903 9, 835 7, 068 | 27, 586 2, 929 11, 221 7, 277 
OE ey rh 2» See 52, 162 16, 782 9, 821 6, 961 | 27, 754 2, 808 11, 302 7, 626 
ae ) eS ! 4 Sea 50, 543 15, 468 8, 743 6, 725 | 27, 182 2, 648 11, 141 7, 893 
_ Seo a < 52, 205 51, 975 16, 168 9, 290 6, 878 | 27, 680 2, 767 11, 385 8, 127 
aS ae 52, 898 53, 137 52, 898 16, 337 9, 432 6, 905 | 28, 103 2, 772 11, 642 8, 458 
Seasonally adjusted 

1960: May------ 52, 957 53, 344 53, 105 16, 540 9, 537 7, 003 | 28, 156 2, 783 11, 675 8, 409 
| ae 53, 309 53, 388 53, 140 16, 498 9, 499 6, 999 | 28, 222 2, 790 11, 712 8, 420 
. 52, 923 53, 407 53, 145 16, 417 9, 452 6, 965 | 28, 324 2, 258 11, 736 8, 404 
August_.._| 438, 062 53, 304 53, 046 16, 265 9, 338 6, 927 | 28, 307 2, 835 11, 764 8, 474 
September_| 453, 496 53, 242 52, 998 16, 275 9, 391 6, 884 | 28, 184 2, 800 11, 665 8, 539 
October...| 53, 391 53, 047 52, 809 16, 132 9, 266 6, 866 | 28, 153 2, 804 11, 668 8, 524 
November_| 63, 133 52, 825 52, 591 16, 030 9, 190 6, 840 | 28, 030 2, 783 11, 568 8, 531 
December_| 63, 310 52, 453 52, 221 15, 790 9, 030 6, 760 | 27, 843 2, 647 11, 541 8, 588 
1961: January_..| 51, 437 52, 460 52, 232 15, 676 8, 918 6, 758 | 27, 947 2, 698 11, 634 | 8, 609 
February_.| 41,090 52, 213 51, 984 15, 527 8, 792 6, 735 | 27, 814 2, 636 11, 576 | 8, 643 
March ...-| 61, 397 52, 166 51, 939 15, 541 8, 781 6, 760 | 27, 736 2, 715 11, 479 | 8, 662 
April__._-- 61, 843 52, 476 52, 243 15, 678 8, 865 6, 813 | 27, 885 2, 781 11, 546 | 8, 680 
May #_.._-} 52, 379 52, 752 52, 513 15, 897 9, 048 6, 849 | 27, 912 2, 757 11, 571 | 8, 704 
June *_____ | 63,004 53, 076 52, 829 16, 026 9, 146 6,880 | 28,070 | 2,833 11, 597 8, 733 





1 Includes all full- and part-time wage and sal workers in nonagricultural 
establishments who worked during or received pay for any part of the pay period 
ending nearest the 15th of the month. Excludes proprietors, self-employed per- 
sons, domestic servants, and personnel of the armed  lemey Total derived from 
this table not comparable with estimates of nonagricultural employment of the 
civilian labor force, shown on p. 9, which include proprietors, self-employed 
persons, and domestic servants; which count persons as employed when they 


are not at work because of industrial disputes; and which are based on an enu- 
meration of population, whereas the estimates in this table are based on reports 
from employing establishments. 

2 Includes mining; a and public utilities; finance, insurance, and 
real estate; and service and miscellaneous, not shown separately. 

3 Preliminary. 


Source: Department of Labor. 
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WEEKLY HOURS OF WORK 


The anes workweek of production workers in manufacturing establishments, seasonally adjusted, rose again in 









































































































































































































































June to a level of 40.0 hours. 
f HOURS PER WEEK (SEASONALLY ADJUSTED) HOURS PER WEEK (SEASONALLY ADJUSTED) 
46 46 
OURABLE MANUFACTURING NONDURABLE MANUFACTURING 
a4 |———-— -- —- - ——---- —— 44 
oe }-—__—_—___——_- 42 
gc, HEE 93 wr 
36 — 38 
= 36 - 
54 Wet i Lg 54 byl a a 
1968 1959 1961 1958 1959 1960 1961 
42 44 
BUILDING CONSTRUCTION RETAIL TRADE 
40 - 42 
3e |}-— = 40 
36 38 i A A 
34 — 36 
32 }— — 34 
30 Wastin peese toss eet serra taorens ‘eieeeeeeeey 32 ttt terete tess esetassssetsssssetssssstisssstssis 
1958 1959 1960 196) 1988 1959 1960 196! 
|__SOURCE: DEPARTMENT OF LABOR. COUNCIL OF ECONOMIC ADVISERS 
Persons at work in nonagricultural industries 
Average hours per week ! by hours worked per week ? 
Manufacturing industries Under 35 hours 
Period e488 Part-time for 
P Durable Non- ne Retail || Over 40} 35-40 economic reasons 
All goods durable tion trade hours hours Total Usually Usually 
goods full- part- 
time * time ‘ 
Hours per week Millions of persons 14 years of age and over 
SEE 2 a, ee 40. 7 41.4 39. 8 36, 2 39. 0 18. 0 27. 0 8.7 (5) 
Diihutdintbivaskunnans 40. 4 41.1 39. 5 36. 4 38. 6 18.7 27. 3 9.4 11 0.9 
DT hc dnahodadeduidilbwinuhs 39. 8 40.3 39. 1 36. 1 38. 1 17. 6 28. 6 9.7 12 1.0 
iisedsscwtininwssehosnt 39. 2 39. 5 38. 8 35. 7 38. 1 16. 6 28. 3 10. 4 1. 6 1.3 
Ps tcc epinmnewdlicmsi 40. 3 40. 8 39. 6 35. 8 38. 1 17. 3 27.7 11.7 1.0 1.3 
BE vantend bonenvccubhmate 39. 7 40. 1 39. 1 35. 5 37. 7 17.7 28. 7 11.5 L2 1.3 
Seasonaliy adjusted 
kT EE ees 40. 1 40. 5 39. 7 35. 4 37. 6 18. 0 30. 6 10.8 1.2 1.2 
RSE Se 39. 9 40. 2 39. 5 35. 6 37. 6 18. 0 29.8 10. 2 14 1.5 
Pi nancswannebemes 39. 9 40. 2 39. 4 36. 0 37. 6 17.3 28. 1 9. 3 11 ) Se 
IES EN 39. 7 40. 0 39. 2 35. 8 37. 7 17. 1 29. 1 8&8 1.2 1.6 
September. ........- 39. 3 39. 7 38. 7 35. 3 37. 6 18. 5 29. 7 10. 4 1.3 1.2 
| FTIR ah 39. 5 40. 1 38. 8 35. 9 37. 6 18. 6 29. 0 11.7 1.3 A 
November... ..-...-..- 39. 1 39. 4 38. 7 35. 3 37.9 17. 0 24. 6 18. 2 14 1.3 
| ee 38. 3 38. 6 37.7 34. 0 37. 4 18. 3 29. 3 11. 6 1.5 1.3 
1961: January............- 39. 0 39. 4 38. 6 36. 1 37. 6 17.7 29. 5 10. 9 1.7 1.4 
ebruary._.....-...- 39. 1 39. 6 38. 6 37.0 37.7 17.4 27.9 12.7 1.7 1.4 
ate na bi anoinain 39. 3 39. 5 38. 9 35. 4 37. 6 17.7 29. 6 11.4 1.5 1.5 
=. 39. 6 40. 1 39. 2 35. 1 37. 5 17.7 29. 9 11.3 1, 5 1.5 
a | 39.9] 403] 394] 357] 37.6 181} 208] 114 1.3 1.5 
oe eae 40. 0 40. 3 39. 5 () (°) 17.9 29. 9 10. 5 71.2 72.0 
i relate k lo Pr di Id find onl im: 
s Peters cbsfececencireal captatat hele arocen pvne  : Rcnerakaa owe rma om at Precio werk 
p- Jo OT such reasons as iliness, bad weather, and °Prninery 
hee ie. Ro — woe 1960, = Ve Sey and Hawaii. 7 Average hours worked: usually full-time, 23.9; usually part-time, 17.0. 
oon @ | ng a job no e po arog material Source: Department of Labor. 














AVERAGE HOURLY AND WEEKLY EARNIN: 
Average hourly earnings of production workers in manufacturing 7‘ ry inc i $2.35 in June, 


6 cents higher than in June 1960. Average weekly earnings rose 
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AVERAGE HOURLY EARNINGS AVERAGE WEEKLY EARNINGS ° 
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COUNCIL OF ECONOMIC ADVISERS 











SOURCE: DEPARTMENT OF LABOR. 











[For production workers or nonsupervisory employees] 


















































| Average hourly earnings—current prices Average weekly earnings—current prices | Average 
} weekly 
Period | Manufacturing industries | Build- | Manufacturing industries Build- yoann ng 
: |ing con-| Retail || . ing con-| Retail | 2 ™anu- 
Non- Non- facturin 
Al | Davebie! aavaiie | See. | “8 1 An | Care) Goran) Soe | industries, 
8 goods ” goods | goods _ |1960 prices ' 
1951_ _- -| $1.59 | $1. 67 $1. 48 $2.19 | $1. 26 ||$64. 71 | $69. 47 | $58. 46 | $81. 47 $50. 65 | $73. 79 
1952 ca ae 1.77 1. 54 2. 31 1. 32 || 67. 97 73. 46 60. 98 88. 01 52. 67 | 75.77 
1953- 1.77 1. 87 1. 61 2. 48 1. 40 71. 69 77. 23 63. 60 91.76 | 54.88 | 79. 30 
1964___-- 1. 81 1. 92 1. 66 2. 60 1. 45 || 71. 86 77. 18 64. 74 94, 12 56. 70 | 79. 14 
ee ee | 1. 88 2. 01 1. 71 2. 66 1. 50 || 76. 52 83. 21 68. 06 96.29 | 58. 50 £4. 55 
eR a SS 2.10 1, 80 2. 80 1. 57 79. 99 86. 31 71. 10 | 101. 92 60. 60 | 87. 04 
 , ee. | 207; 220 1, 88 2. 96 1. 64 || 82. 39 88. 66 73.51 | 106.86 | 62. 48 | 86. 73 
1958___ eS St ee 2. 28 1. 94 3. 10 1. 70 || 83. 50 90. 06 75. 27 | 110.67 | 64.77 | 85. 55 
EES ee tC 2. 38 2. 01 3. 22 1.76 || 89. 47 97. 10 79.60 | 115.28 | 67. 06 90. 83 
1960______- | 2a 2. 45 2. 08 3. 37 1. 81 || 90. 91 98. 25 $1. 33 | 119. 64 68. 24 | 90. 91 
1960: May- | 229; 244 2.07| 3.34 1. 81 | 91. 37 98. 58 81.35 | 119.91 | 67. 69 | 91. 55 
June | 229! 245] 208] 3.34] 1.82]/ 91.60| 98 98/ 82.16 | 121.24) 68 80 91. 60 
July _- 2. 29 2. 45 2. 08 3. 37 1. 82 || 91.14 97. 76 82. 37 | 123. 68 69. 52 91. 05 
August_._....| 2. 27 2.43) 207/ 3.37| 1.81 | 90.35 | 97.20) 81.77 | 123.68 | 69. 32 90. 26 
September-__.| 2. 30 2.46; 2.09 3.40} 1.82 || 91.08 98. 15 81. 72 | 122. 40 68. 43 90. 90 
October__.._| 2. 30 2. 46 2. 09 | 3.42 | 1.83 91. 31 98.89 | 81.51 | 125.17 | 68 44 | 90. 77 
November__| 2. 30 | 2. 46 | 2. 10 3.42 | 1.82 90. 39 97.42 | 81. 48 117.99 | 68.25 89. 76 
December 2. 32 | 2. 48 | 2. 11 3.46 | 1.78 89. 55 96.97 | 80.18 | 115.56 | 67.11 88. 84 
1961: January - - 2. 32 | 2. 48 | 2.12 3.47 | 1. 84 || 90. 25 97.22 | 81. 41 123.53 | 69.-00 | 89. 62 
February 2. 32 2.47; 211]; 348) 1.84 |) 90. 25 97. 07 81.02 | 123.19 | 69.00} 89. 53 
Mareh_. 2) 32 248; 212; 3.46) 1.83 || 90. 71 97. 96 82.04 | 120.41 | 68.44 89. 99 
April_.- 2. 33 249; 2.13 3. 47 1. 85 || 91. 57 99. 35 82. 43 | 121. 45 69. O1 90. 84 
May 2... 2. 34 250; 2.13 3. 47 1.'86 || 92.90 | 100.50 | 83.07 123. 53 69. 56 92. 25 
June ?_. 235' 261! 214) & () || 94.24! 101.66) 8453!) (4 (*) (*) 
1 Earnings in current prices divided hy the consumer price index on a 1960 base. 3 Not evailable 
* Preliminary. Source: Department of Labor 


72480° — 61 3 





PRODUCTION AND BUSINESS ACTIVITY 
INDUSTRIAL PRODUCTION 
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The industrial uction index penny we adjusted) increased again in June, to a level slightly below the January 
1960 peak. The total increase since the kd 1961 low was almost 8 percent. 
—_— — — — —___—_—_——_ 
INDEX, 1967 +100 ( SEASONALLY ADJUSTED) INDEX, 1957*100 ( SEASONALLY ADJUSTED) 
130° ee os seaptaame aa 7 1401 
TOTAL a UTILITIES AND MINING 
120 }— 180 P——_________—_ - —— 
. SV NT Se = ts ee es a 
100 | Ho _ 4 
| 
90 Nod 100 ~ > ~ a iti hl 
80 90} MINING — — 
| 
7° PRR ee, TR eR Ee 80 54a peri tarssats rissa t 
i996 | 969 | 1960 +| ~~ © 196 1988 1959 | 1960 1961 
130 - a 130 — 
MANUFACTURING MARKET GROUPS 
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90 ee eee ns —— ae | 
| | | 
80 == 4 a ne — | 
VO besssrbssess tesssabasres sescedssrss lasepstone 
1958 1959 ) 1960 \ 196! 
|_ SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCH OF ECONOMIC ADVISERS | 
L—__— a 
[1957= 100, seasonally adjusted] 
Total Industry Market 
p indus- Manufacturing Final products 
eriod trial oe ae" . Mate- 
sroduc- lon. | Mining | Utilities Con- : . 
tion Total | Durable —. Total | sumer — visis 
goods | 
1951. 80. 8 81.5 80. 3 81.7 87. 3 60. 1 79. 3 80. 6 | 75. 0 82. 2 
1952_- 83. 8 84.8 85. 1 83. 3 86. 5 65. 2 85. 2 82. 5 90. 0 82. 7 
1953 90. 8 92. 1 96. 0 86. 9 88. 8 71. 1 90. 7 88. 1 | 96. 1 90. 8 
1954 85. 4 85. 8 85. 0 86. 9 86. 2 76. 5 86. 5 87. 2 | 85. 0 84. 4 
1955 96. 0 96. 7 97. 9 95. 0 94.8 85. 4 94. 6 96. 5 | 90. 9 97. 1 
1956. 99. 3 99. 5 100. 0 98. 9 100. 1 93. 6 98. 9 98. 7 | 99. 1 99. 7 
1957 100. 0 100. 0 100. 0 100. 0 100. 0 100. 0 100. 0 100. 0 100. 0 100. 0 
1958 92. 9 92. 4 86. 8 99. 9 91.4 104. 5 95. 1 99. 0 | 87. 3 91.0 
1959... 104. 9 105. 3 101. 5 110. 3 95. 3 115. 0 106. 5 110. 0 99. £ 103. 5 
1960 '___. 108. 0 108. 2 104. 3 113. 5 97. 0 123. 1 110.7 114.6 102. 9 105. 6 
1960: May-. 109. 8 110.3 107. 1 114.7 96. 8 122. 0 112.3 116. 5 104. 1 107. 3 
June 109. 4 109. 8 105. 3 115.8 97. 2 123. 6 112.2 116.8 103. 2 106. 4 
July 109. 5 109. 9 105. 6 115. 6 97.4 1241 112.0 115.9 104.3 106. 2 
August_._.. | 1084 108. 4 103. 7 114.8 98. 0 125. 3 111.1 115. 1 103. 1 105. 1 
September. - | 106.8 106. 7 101. 9 113. 1 96. 3 125. 6 110.3 114.0 103. 0 103. 7 
October _ _ - .- | 106.3 106. 2 100. 8 113. 4 96. 9 124.1 110. 7 114.7 102. 7 102. 9 
November... 104. 6 104. 1 98. 0 112, 2 98. 0 122.8 109. 1 112.9 101. 7 101. 1 
December 103. 0 102. 3 95.8 111.0 97.8 122.8 108. 1 111.8 100. 6 98. 9 
1961: January............ | 102.3 101. 4 94. 6 110. 5 98. 0 124. 3 106. 6 110. 2 99. 5 98. 1 
Pebruary........... 102. 1 101. 3 94.3 110.8 96. 9 125.0 || 106.6 110. 2 99. 5 98. 2 
| RS ee 102. 6 101. 9 94.7 111.6 96. 7 124.8 || 106.7 110. 6 | 99. 0 99. 1 
at ca EN aad 105. 4 105. 1 98. 7 113.7 97.7 126. 8 109. 1 113. 6 100. 1 102. 8 
OR Se Se EE ais gi | 1083 108. 2 102. 7 115. 7 97. 2 127.9 110.9 115. 7 101. 4 106. 0 
June '_. | 110.0 110. 2 105. 0 117.1) 97.5 130. 0 112.3 117.5 | 101.9} 107. 7 
‘ Preliminary Source: Board of Governors of the Federal Reserve System. 





























PRODUCTION OF SELECTED MANUFACTURES 


Output of manufactures (seasonally adjusted) continued to rise in June, with durables rising somewhat more than 
nondurables. 




























































































































































INDEX, 1957 +100 ( SEASONALLY ADJUSTED) INDEX, 1957+100 (SEASONALLY ADJUSTED) 
160 
120 
TRANSPORTATION 
140 -K—___ ———- EQUIPMENT 
PRIMARY METALS 100 
120 
80 
| 100 | 1958 1959 1960 1961 
| 140 
80 ——— - 
_ TEXTILES, APPARE a 
\/ Ve 120 ro LEATHER s 
| 60+-— - ~-- = —- — + 
| i; 
a 100 | 
40 -—__ - + $j —_—_—<§_ 
a oer Terrie. peers Pere Peeves wet PY PSUS ee SEC EES POUT TE Ce eeee EVUCEe CUETEE SUC Tee OT 
1958 1959 1960 | 1961 1958 i 1959 1960 196! 
140 
LUMBER CHEMICALS, PETROLEUM, 
120 F ano prooucTs = =p ANO RUBBER ° 
ce Se. 
| | rns 120 
100 as 
\ 
Mi Pa MACHINERY 100 FOOOS, BEVERAGES —_—_—_—_— 
tal ree ow + ee wr | AND TOBACCO | 
Peed Peer re Peer Te Pee Ee TT OTS CeETES Pvere Lessee 00 Lassssrtarscs Ss elaine eevee ceeres reeves veeey 
958 =| 9569S 1960 1961 1958 i989 i960 Sls 196! 
| SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM COUNCR OF ECONOMIC ADVISERS 
[1957= 100, seasonally adjusted] 
Durable manufactures Nondurable manufactures 
Period Fabri- Transpor-| Lumber |Textiles,) Paper |Chemicals,) Foods, 
Primary| cated | Machin-| tation and | apparel, and petro- bever- 
metals metal ery equip- prod- and print- |leum, and jages, and 
products ment ucts leather ing rubber | tobacco 
1951 _- a 96. 9 90. 0 79. 6 59. 0 102. 2 90. 1 81. 1 71.8 88. 3 
1952_- 88. 5 87.8 88. 4 68. 6 100. 9 92.2 79. 4 74.5 90. 2 
1953 _- 100. 3 98. 8 96. 4 86. 2 106. 7 93. 6 84. 5 80. 2 91.2 
| SE re |) eee. 81.3 88. 8 84. 3 78.7 103. 9 89. 6 86. 9 79. 3 92. 8 
| 105. 5 96. 9 92. 6 95. 9 114. 2 98. 4 94. 6 91.8 96. 2 
1956 _- 103. 7 97.4 102. 8 91.5 109. 9 101. 1 99. 3 96. 3 99. 8 
SG a ees Fl ee 100. 0 100. 0 100. 0 100. 0 100. 0 100. 0 100. 0 100. 0 100. 0 
DE ditidh: biicuh anes faa. bes 78. 0 91.6 85. 2 84. 2 99. 7 99, 2 99. 2 98. 8 102. 1 
Patan cline tO twits vehi Seiad ae et se 89. 5 103. 9 102. 8 97. 8 113. 1 115.2 107. 6 112.7 106. 5 
Se dedi an MC e abet ass 90. 5 106. 0 106. 4 101. 7 106. 6 115.1 111. 6 117.8 109. 4 
Ce as consume cae 3. 6 107. 9 108. 5 106. 4 110. 2 118.3 112.1 119. 1 109. 7 
ON aE OLE 87. 5 108. 4 108. 6 101. 6 108. 9 118.9 112.0 122. 4 109. 8 
Gs bk ine sone aes 85. 1 108. 7 110.0 101. 5 110.9 118.7 112.3 122. 0 109. 6 
po ee =a 82.8 107. 7 107. 2 101.3 102. 2 117.1 112.2 120. 2 109. 7 
September - - - - - - - Bits <n ciate 79. 8 105. 8 105. 4 101.5 103. 0 112.1 112.3 117.5 109. 9 
October _ - - - pion 78. 3 105. 4 102. 0 102. 5 100. 1 112.1 112.8 117.1 111.1 
November - bl anand 5 73. 6 101. 0 101. 9 96. 8 95. 1 110.9 111.9 116. 1 109. 3 
NS SS ET Ee 69. 3 100. 7 101. 1 93. 3 95. 9 107. 5 110.8 114.6 110.0 
Ce ee aera 71.2 96. 5 i01. 3 88. 9 100. 2 105. 0 1il.1 1140 110. 2 
DEE: 3 '~ cee out ate 72. 6 95. 7 100. 8 87. 6 99. 2 107. 4 111.4 113. 4 110. 1 
et ES ek ae 73. 5 96. 3 100. 5 88. 1 99. 8 110. 2 111.2 113. 3 111.2 
(RS es aS 82.0 98. 6 102. 9 94.0 105. 7 111.8 113. 1 117. 2 111.8 
 at0:a audits medeaendiinas 90. 0 104. 6 1044 99. 1 106. 2 112.9 113.8 121. 6 | 113. 2 
POR ics, tn cxcmpeneed o 92 107 107 102 (?) 115 114 125 113 
1 Preliminary. Source: Board of Governors of the Federal Reserve System. 
1 Not available. 





WEEKLY INDICATORS OF PRODUCTION 
Most weekly indicators of production were higher in June than in May. An exception was steel. 
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SOURCES; AMERICAN IRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR, 


EDISON ELECTRIC INSTITUTE, ANS Wine’s AUTOMOTIVE REPORTS. COUNCH OF ECONOMIC ADVISERS 















































| Steel produced pee pore pom ase Freight Paperboard] Cars and trucks 
Period Thousands) Index | distributed | (thousands | ,,0aded. | produced! | assembled (thousands) 
| of net |(1957-59=) (millions of | of short | “OPUnN | ‘of tons) | Total | Cars | Trucks 
| tons 100) lkilowatt-hours)| tons) ! bein | - pi 
Weekly average: | 
eli ae 2, 204 118.3 11, 292 | 1, 693 | 728 274 | 1328/1116! 21.2 
i ocarkiagersona- | =. 2,162 | 116.0 | 11,873 | 1, 644 | 683 272 | 188.6 | 117.6) 210 
SG te tae ane 06> an | 1, 635 | 87.8 | 12,076 | 1, 380 | 581 275 | 984/ 816] 162 
SAS cei di dtien aan 1, 792 | 96. 2 13, 206 | 1, 380 | 596 307 | 129.5 | 107.6] 21.¢ 
1960_. ayes 1,899} 101.9 14, 685 1, 382 | 585 306 | 151.8 | 1287 23. 1 
1960: May..__.... 1,993 | 107.0 | 13, 744 1, 422 | 640 315 | 174.3 | 146.3 28. 0 
co ON 1, 726 92. 7 14, 268 | 1, 487 | 613 313 | 156.4 | 131.8 24. 6 
July. ...- is 1, 437 77.14 14, 501 | 1, 270 574 267 | 123.0! 103.5 19.5 
August... __- 1, 544 | 82. 9 | 15, 080 | 1, 350 | 592 320 | 80.6 | 65.1) 15.5 
September. - -- 1, 509 $1.0 | 14, 408 | 1, 378 | 582 301 | 117.1 98. 3 18.7 
October... _. - 1, 550 | 83. 2 | 14,172} 1,356 | 639 323 | 162.9 | 145.3 17. 6 
November... _| 1, 439 | 77.2 14, 394 | 1, 361 | 545 301 | 156.3 | 136.1 | 20.2 
December _____| 1, 321 70. 9 | 15, 086 1, 263 | 470 257 | 136.7 116. 9 19. 9 
1961: January - ... 1, 448 77.7 15, 098 | 1, 303 | 480 274 | 112.2 95.8 | 184 
February... 1, 560 $3. 7 | 14, 854 1, 207 | 489 303 | 113.2) 91.4] 21.9 
March geimil 1, 600 85. 9 | 14, 473 1, O81 | 501 | 319 | 109. 9 8&. 7 21. 1 
April. ...... 1, 768 | 94.9 | 14, 295 | 1, 202 | 527 316 | 135.8 | 111.7 24.1 
SRB 2027} 1088 | 14, 223 1, 302 | 555 | 320 | 141.0/1184/| 226 
June *.__... 1, 993 107. 0 15, 100 | 1, 453 582 | 333 | 153.1 | 127.5 25. 5 
Week ended: 
1961: June 3...... 2, 052 110. 1 13, 887 1, 338 531 | 301 | 102.3! 85.6, 166 
a 2,042 109. 6 | 15, 004 | 1, 412 593 | 32 | 152.6 | 127.3) 253 
Oe sate 1,985 | 106. ¢ 15, 345 1, 511 602 326 | 156.0 | 129.3| 26.7 
a 1, 978 | 106. 2 14, 870 | 1, 533 | 600 337 | 151.1 | 1282/ 229 
July oo... 1, 925 103. 3 15, 183 | 1, 750 534 | 336 | 152.6 | 125.3] 27.3 
aac te 4) 1, 779 | 95. 5 | 14, 133 | 765 25 | 203 | 101.3| 85.9; i154 
i. uae i eae) ROL a | 245 | 150.7) 127.4| 233 
’ Peay qremaes. Sources: American Iron and Steel Institute, Edison Electric Institute, Depart- 
’ inary. ment of the Interior, Association of American Railroads, National Paperboard 
+ Not charted. Association, and Ward’s Automotive Reports. 
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NEW CONSTRUCTION 
Total expenditures for new construction (seasonally adjusted) increased in June. Outlays for both private and 
public construction rose. 
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SEASONALLY ADJUSTED ANNUAL RATES 
60 60 


TOTAL NEW CONSTRUCTION ~— . 


50 50 


PRIVATE 


40 


30 30 


20 20 


PUBLIC ~ 


PRIVATE RESIDENTIAL 
(NONFARM 


ALL OTHER PRIVATE 


1960 196! 





1955 1956 


*SEE NOTE 4 IN TABLE BELOW. 
SOURCE: DEPARTMENT OF COMMERCE. 
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Private Construction contracts! 

Total new Total value Pia ee - 

Period wr ye” Co Po sagen (index, dustrial 

~~ Residential | “ol and. Y 1947-49= | floor space 

expendi- Total (nonfarm) cial and Other local 100) ? (millions 

tures industrial of square 

feet) * 
Billions of dollars 

epee 39. 4 27.7 15.4 4.2 8&1 11.7 192. 4 238 
Pc ieiicniel itis: tniesies nan diane 44.2 32. 4 18.7 5. 6 81 11.7 230. 0 299 
SN dria ot oonnguiedl 45. 8 33. 1 17.7 6. 7 8.7 12.7 231. 3 436 
| SA eae 47.8 33. 8 17.0 % % 9. 6 14.0 235. 4 421 
BO iniasiesths tote sh Aatyhins ax aeoeoil 48.9 33. 5 18. 0 6. 0 9. 5 15. 4 256. 8 359 
1959 (new series) 4_____._- 56. 2 39. 9 24.5 6. 0 9.4 16.3 265. 4 440 
Si ding diver: bickitb ees aati 55.1 38. 9 22. 0 6.9 10. 0 16. 2 265. 7 461 
Seasonally 

Seasonally adjusted annual rates a yn 

rates 
2000: Diay.......-.20 cou 55. 3 38. 9 22. 2 6. 7 10.0 16. 3 244 473 
Gah wdibnccanmbee 55. 2 39. 1 22. 4 6. 7 10. 1 16. 1 272 457 
DT vices choc mab anincaeiis 55. 4 39. 0 22. 3 6. 7 10. 0 16. 4 285 460 
pS REE OTS 55. 3 38. 7 21.8 6. 9 10. 0 16. 6 276 493 
September --._._._- 55. 3 38. 7 21.7 7.1 9.9 16. 6 271 473 
ee 54.7 38. 3 21. 2 7.2 9.9 16. 4 294 483 
November. ....-- 55. 4 38. 6 21.4 7.2 9.9 16. 8 280 489 
December__..-.---- 56. 1 38. 6 21. 5 7.3 9.8 17.5 302 469 
1961: January........... 55. 3 37. 8 20. 3 7.5 9.9 17.5 273 404 
ebruary.........- 54.8 37. 1 19. 7 7.6 9.9 17.8 239 421 
| RE ee 55. 2 37.8 20. 3 7.4 10.1 17.4 262 454 
pO ES VG 55. 0 38. 5 21.0 7.3 10. 2 16. 6 261 427 
SO 55. 7 38. 6 21,1 7.1 10. 4 17.1 257 433 
a a et 56. 5 39. 1 21.7 7.0 10. 4 0 | ae a 
1 Compiled F. W. 0 d data. addi differen: d da 

ms... 4 Le coe Corporation. Omits small contracts, and covers Ay pd wine Jemsany 1008) new series, data for 


3 Relates to 48 States. 
* Relates to 48 States 
Seasonal 


‘4 Series on new construction 


beginning 1956 and to 37 Eastern States prior to 1956. 
edjustm.ant by National Bureau of Economic 


Research. 
January 1959 not comparable with prior 


te Department of Commerce and F. W. Dodge Corporation (except as 
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HOUSING STARTS AND APPLICATIONS FOR FINANCING 
Private housing starts rose in ee to an annual rate of 1.4 million (seasonally adjusted). The number of FHA 
applications dropped and VA appraisal requests increased. 
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MILLIONS OF UNITS (ANNUAL RATE) MILLIONS OF UNITS (ANNUAL RATE) 

SEASONALLY ADJUSTED 
2 " - — _— nm. 
NEW SERIES 
L PRIVATE NONFARM 
eon, HOUSING STARTS 6 om 
Sener ore 
we we ¥ Ss ovo series 
' - ' *.c2e"" "“* a ! 
| ’ 
re) SR Be olen i ET ee Soke AE, Pe LEtiL i iti litt tp tO 
2 2 
UNADJUSTED 
o~ 
| ; = ‘ PRIVATE NONFARM - 
HOUSING STARTS 
Fj \ vs <r"s 
‘ ’ <o% ema = 
/ ae “ a A ; 
iF a \ 4 \ 7 OLD SERIES 
a 
* aes | Sno! “~ 
VA APPRAISAL FHA APPLICATIONS 
REQUESTS al 
Pe * ad 

} oi ath, 
| | geen | ' 
/ O bistirtisisrisisrisriisisriissiriitisri Tr ppt ppp pie pip lpi J 0 
| 1955 1956 1957 1958 1959 | 1960 196! 
| 
| SOURCES: DEPARTMENT OF COMMERCE, FEDERAL HOUSING ADMINISTRATION(F HA), ANO VETERANS ADMINISTRATION (VA). , COUNCIL OF ECONOMIC ADVISERS: 














[Thousands of units] 
















































































| Total housing | | Private housing P sod * 
starts (farm and | Nonfarm housing starts | starts, seasonally ad- pe tated omg 
nonfarm) | justed annual rates construction 
Period | | on | Private | Applica- ae 
Total | Total | = ~~ | Toca | tions for | Requests 
pare _ Private | Private | Government | farm and| Nonfarm} FHA | VA 
public public | Total | programs nonfarm | commit- | *P . 
ce na | FHA | VA | ments! | 
Old series | 
I a senlp cibit ender corsa () (2) ™ 3508 OZ FR: | aaa eee 338. 6 535. 4 
STA sss ancy auibsata tl bidet os (?) (?) gen 91 tae 8 1 276.7 | Bee }.........}....s.-.- 306. 2 620. 8 
SPs ae () (?) Wi Gee Fe Yat (2 ee oe 197. 7 401. 5 
SP 2 ee () (?) 1, 041.9 ue bee ee Bon Bo ho cone 198. 8 159. 4 
EES SP (?) (?) 1, 209. 4 | 1,141.5 | 295.4 | 102.1 |__._.__-- a 341. 7 234. 2 
 eseb inelbe Gao a (?) 1, 378.5 | 1,342.8 | 332.5 | 109.3 inca ome Re. 369. 7 234. 0 
New series * | New series 3 
is ncnccetuae 1, 553. 5 | 1, 516.8 | 1, 531.3 | 1,494.6 | 332.5 | 109.3 EE AR aie VES | 369.7 234. 0 
I i nsiin dew se eoepiaila habe 1, 296.0 | 1,252.1 | 1,274.0] 1, 230.1 | 260.9 a 242. 4 142.9 
1960: May. e 133. 8 130. 2 131. 7 128. 1 25. 2 6. 9 1, 331 1, 309 22. 4 14.4 
CS SE 128 2 122. 8 126. 6 121. 2 26. 5 y A i 1, 279 1, 264 23. 7 15. 2 
\ Be Se 118. 3 114.3 116. 6 112. 6 23. 6 7.4 1, 227 1, 209 19. 6 8.5 
August......... 135. 1 130. 3 133. 0 128. 2 26. 3 8 2 1, 356 1, 836 22. 9 12. 4 
September-.__- - 102. 6 96. 9 100. 6 94.9 21.9 6. 8 1, 089 1, 067 20. 1 11. 6 
October re 113. 2 110. 4 110. 1 107. 3 22. 6 5.9 1, 273 1, 237 18. 3 10. 0 
November le oe 94.5 92. 8 93. 5 91.8 20. 2 5.5 1, 220 1, 206 14.8 10.3 
December... 70. 9 64, 2 70. 4 63. 7 13. 8 4.8 987 13. 2 10. 0 
1961 January___. ce 72. 5 69. 8 71.0 68. 3 14.0 4.9 1, 127 1, 098 14.3 9.4 
February_____- 81. 0 75.8 77.7 72.5| 130] 49 1,169 | 1,116 16. 9 12.0 
March ©. 4, Aare. 109. 7 104. 6 107. 3 102. 2 20. 1 6.4 1, 296 1, 262 24, 0 17.7 
(on ae 115.3 111.0 113. 0 108. 7 20. 1 | 6. 1 1, 166 1, 148 20. 8 17. 5 
, has 130. 6 127.0 128 2 124. 6 23. 7 &0 1, 295 1, 272 23. 9 14.7 
OY Sa 136. 9 131. 4 134. 2 128. 7 21.9 7.8 1, 374 1, 347 23. 4 17. 6 





. ane repomantet by mortgage applications for new home construction. * Preliminary. 

5 * See Housing Starts, C 2-11 (Supplement), Bureau of the Census, May oe malar: euise sve staning 1900. _ 
18 960, for description. (Data for Alaska and Hawaii included.) Sources: Department of Commerce, Federal Housing Administration (FHA), 
and Veterans Administration (VA). 











TRADE SALES AND INVENTORIES 


In May, trade sales (seasonally adjusted) increased while inventories showed little or no change. Retail sales con- 
tinued up in June, according to preliminary estimates. 
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196! 
*SEASONALLY ADJUSTED. 
SOURCES: DEPARTMENT OF COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. \COUNCH OF ECONOMIC ADVISERS = 
Wholesale | Retail | Department stores 
| Sales ! 3 | Inventories ? | 
Period | Inven- Durable Non- Durable Non- Inven- 
Sales' | tories ? Total goods core Total goods > —_ Sales ' tories ¢ 
stores stores stores stores 
» — AO as 
Billions of dollars, seasonally adjusted a oso just ae 
LA ere 9. 8 10. 5 141 5. 0 9.1 22.7 10. 7 12.0 | 118 131 
EES ee 9.7 10. 4 14.1 4.8 9. 2 22. 1 10. 1 12.0 118 128 
| EE EP ERE ee 10. 6 11.4 15. 3 5. 6 9.7 23. 9 11.2 12.7 128 136 
ee 1.3 13. 0 15. 8 5. 5 10. 3 23. 9 10.7 13. 2 135 148 
ENT Aa 11.3 12.7 16. 7 5. 7 11.0 24. 5 11.4 13. 1 135 152 
ES eee ll. 1 12.0 16. 7 5. 3 11.4 24.0 10.8 13. 2 136 148 
iticirdinikeccontedem 12.3 12. 6 18. 0 6. 0 12.0 24. 3 11.0 13. 3 144 156 
hie Wn: hen tne ts tine a.elo cio 12.3 13. 2 18.3 5. 9 12.4 25. 4 11.9 13. 5 145 165 
SUGee MI do cacdnede 12. 6 12.9 18.9 6.3 12. 6 25. 0 11.6 13. 3 154 158 
Te ea” 12. 4 13. 1 18.4 6. 0 12.4 25. 2 11.8 13. 4 142 161 
aE ee 12.5 13. 0 18.5 6.0 12. 5 25. 3 11.8 13. 5 145 165 
PE ncn ncnow 12.3 13. 0 18. 1 5.7 12.5 25. 4 1L. 9 13. 5 149 167 
a ae 12.3 13. 1 18. 2 5. 8 12.4 25. 2 11.7 13. 6 144 169 
September- - --_.-- 12. 2 13. 1 18.1 5. 8 12. 3 25. 3 11.8 13. 6 144 168 
ERS 12. 2 13. 2 18. 5 6. 1 12. 5 25. 4 11.9 13. 5 150 167 
November. -__..-.-- 12. 2 13. 3 18. 4 5.9 12. 5 25. 4 11.9 13. 5 142 169 
December. -------- 12.3 13. 2 17.9 5. 5 12.4 25. 4 11.9 13. 5 147 165 
1061: January ........... 12. 2 13. 1 17.8 5. 4 12. 4 25. 2 11. 6 13. 6 142 162 
February_._.---.-- 12. 4 13. 2 17.8 5.3 12. 4 24.9 11.4 13. 5 145 161 
ES oe 12.5 13. 3 18.1 5.5 12. 6 244 11.0 13. 5 146 161 
| ay ae i * 12. 5 13. 4 17.9 5. 4 12.5 24.4 10.9 13. 5 148 162 
 -" aaa 12.9 13. 4 18.1 5. 6 12. 5 24.5 11.0 13. 5 144 164 
CS ET Py REE) 18.3 5. 7 ES ee 9 
1 Monthly average for year and total for month. * Based on retail value. 
2 Book value, end of period, seasonally adjusted. * Preliminary. 


? Beginning January 1960, data include Alaska and Hawaii. 


«4 End of period, except annual data, which are monthly averages. : Department of Commerce and Board of Governors of the Federal 


Sources 
Reserve System. 
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MANUFACTURERS’ SALES, INVENTORIES, AND NEW ORDERS 


Manufacturers’ sales (seasonally adjusted) continued to advance in May. New orders also rose, reaching the highest 
level since mid-1959. Inventories showed little change. Durable goods sales increased slightly and new orders 
decreased in June, according to preliminary estimates. 


























BILLIONS OF DOLLARS * BILLIONS OF DOLLARS * 
MANUFACTURERS’ INVENTORIES MANUFACTURERS’ SALES 
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40 10 
Ss OURABLE + pssst tisriss feeeeeeeree f‘aeeeseeeeee potiiiiny 
~~ _ — 20 |- MANUFACTURERS’ NEW ORDERS 
ae - ane Goo0s 
L NONDURABLE 6000S a 5 ORL 4 
a DURABLE GOODS 
20 10 
_eeeeeeeeee’ presses tlassessrltisssslsssiss poppe tiriniy pitts tssssstosesstsssss lt iss sstissre dt tit Leritirg 
1966 1959 1960 196! 1958 1959 1960 196! F 
# SEASONALLY ADJUSTED. | 
< " SCOUNCR OF ECONOMIC ADVISERS 
[Billions of dollars, seasonally adjusted] 
Manufacturers’ sales ! Manufacturers’ inventories ? Manufacturers’ new orders ! 
: Durable goods 
Period Non- Non- Non- 
Total D — durable | Total — durable | Total Machinery | durable 
8 goods & goods Total and goods 
equipment 
es cake diheadles ahguenguldl eas, 24.5 12. 4 12,1 45. 4 26. 2 19. 2 23. 1 11.0 3.3 12.1 
ak cicedidis aitinds colt 23. 5 11. 2 12.3 43. 0 24.1 18. 9 22. 5 10. 2 3.1 12.3 
TEES ES APES: 26. 3 13. 1 13. 3 46. 4 26. 7 19. 7 27. 2 13. 9 4.2 13. 3 
EEDA «i PREC 27. 7 13. 8 13. 9 §2.3 30. 7 21. 6 28. 3 14. 4 4.7 13. 9 
Satin peniian Kaname 28. 4 142 14.2 53. 5 31.1 22. 4 27.3 13. 1 4.4 14.2 
thie: nia nie ginabiod hati 26. 2 12.4 13.8 49, 2 27.9 21.3 25. 9 12.0 3.9 13. 9 
EEE Her ae oer 29. 7 145 15. 2 52. 4 30. 1 22. 3 30. 1 149 5.0 15. 3 
0 ae ee 30. 4 147 15.7 53. 7 30. 9 22. 9 29. 9 14.3 4.9 15. 7 
Be BI Diniencenubnin 31.0 15.1 15. 9 55. 0 32. 1 22. 9 30. 5 14.7 §.2 15. 8 
pS PRE 30. 8 149 15. 9 55. 1 32. 2 22.9 30. 1 143 5.0 15. 8 
DE i Sbintiic vwndeiows 30. 4 147 15.7 54.9 32. 0 22. 8 29. 2 13. 8 4.8 15.4 
DE. Diwbednene 30. 2 144 15. 7 55. 0 32. 1 22. 9 30. 0 14.4 5.0 15. 6 
September__--.....-. 30. 1 144 15.7 54.7 31.8 22. 9 30. 4 14.6 49 15.8 
CE i cacacoses 29. 6 141 15. 5 54.4 31.4 23. 0 29. 2 13. 7 4.7 15.5 
November... ..-.-- 29. 2 13.8 15. 4 54.0 31.1 22. 9 29. 0 13. 6 _ 48 15. 4 
December... .....- 29. 1 13. 6 15. 5 53. 7 30. 9 22. 9 28. 7 13. 2 47 15. 5 
1961: January_.........- 28. 7 13, 2 15. 5 53. 7 30. 8 22. 9 28. 5 12. 9 4.8 15. 6 
February .......... 29.0 13.3 15. 7 53. 6 30. 6 23. 0 29. 1 13. 4 4.8 15. 8 
EI E: 29. 6 13. 7 15. 9 53. 3 30. 3 23. 0 29. 8 13. 8 5.1 16. 0 
| aes 30. 1 141 16. 0 53. 4 30. 2 23. 2 30. 4 144 5.0 16. 1 
jae 30. 7 146 16.1 53. 4 30. 2 23. 2 31.1 149 5.2 16, 2 
pg. EET SER GRE hg SA, eC SES, en 147 > 9 See 
Ss eeemitte ovemnen Se sone ond tote Oe ee * Not charted. 
; ty, of period, seasonally adjusted. Source: Department of Commerce. 
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MERCHANDISE EXPORTS AND IMPORTS 
The merchandise trade surplus (seasonally adjusted) decreased from April to May. 
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es ’ 256 
SEASONALLY ADJUSTED 
20 . 20 
MERCHANDISE EXPORTS EXCLUDING 
F emtiencs SECURITY PROGRAM 
SHIPMENTS N\ 
: Tad Y WwnA , 
1.0 pr ‘d f 1.0 
GENERAL IMPORTS 
5 5 
| 
| 
© beheaded edeedibeetierees eeeeieceaeerlleteeteebedatbecleatedeleelateetaelalie abet talaestacbslatealacllaastamtielaalaaaalaallaaalealalaaimaaalaiblaclsbaluaiaalvuaasls lo 
1955 1956 1957 1958 1959 1960 1961 
SOURCES: DEPARTMENT OF COMMERCE , AND DEPARTMENT OF DEFENSE. COUNCK OF ECONOMIC aDvisend | 
——_—- — 
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Merchandise exports excluding mae 
Mutual Security Program shipments Merchandise imports 
" Total (includ- Domestic exports General im- Imports for consumption * 
ri i 2 
saa a reexports)’ rood. ett Finished |= ports Food. nays Finished 
eason- -| tria manu- | Season- -| tri manu- 
ally ad- ee Total! stuffs | mate-| fac- |ally ad- ae Total stuffs | mate-| fac- 
justed | U8 rials | tures! | justed j rials | tures 
Monthly average: 
tse cintowmpmwniihn gees 1, 164 | 1, 151 190 | 345 | —_—— 914 901 | 258 | 485 158 
PRES Ene ae 1,100 | 1,088 | 175 | 300 i) eee 893 896 | 263 | 459 174 
SSE, ee 1, 022 | 1,012 143 254 |) ea 906 898 274 441 183 
| RSS 5'| ee 1,071 | 1,060 131 310  . =e 851 853 276 394 183 
| SE ore 1,191 | 1,180 162 351 og SF 949 945 260 468 217 
| Re" hae 1,444 | 1,432 | 216 | 441 i a 1,051 | 1,043 | 267 | 508 268 
RES ae 1, 625 | 1,610 208 529 1g Se 1, 082 | 1,079 274 511 294 
, MOCORRERSR ae 1,364 | 1,350 | 198] 368 | 5 Se 1,070 | 1,062 | 287 | 450 325 
Dl ivibticineccmosnde bowen 1, 366 | 1,351 | 210 | 365 4 ee: 1, 267 | 1,249 | 285 | 534 431 
SS ae 1,629 | 1,613 | 230 | 509 _., 5 eee 1, 221 | 1, 221 274 | 509 438 
Unadjusted Unadjusted 

eee 1,621 | 1,703 | 1, 686 241 493 952 | 1,809 | 1, 261 | 1, 250 279 514 457 
Oni ented 1,633 | 1,710 | 1,694 | 230) 506 958 | 1, 231 | 1,262 | 1,256 | 300 | 503 453 
| 1,626 | 1,687 | 1,621 | 221 | 525 876 | 1, 265 | 1,307 | 1,289 | 288) 551 450 
a iitinewecniiell 1,736 | 1,629 | 1,612 210 510 892 | 1, 268 | 1,150 | 1, 140 257 466 417 
pS ae 1,622 | 1,547 | 1,529 218 501 810 | 1,228 | 1,229 | 1, 246 280 539 427 
September-.-.--...- 1,610 | 1,557 | 1,541 | 242] 476 822 | 1,177 | 1,160 | 1,159 | 269 | 478 412 
Ooteber.........<s 1,707 | 1,690 | 1,676 | 246] 524 905 | 1,196 | 1,157 | 1,157 | 268] 463 425 
November--- ----- 1,677 | 1, 724 | 1, 710 247 569 894 | 1,128 | 1,161 | 1,176 280 465 431 
December - _--_---- 1,621 | 1,743 | 1, 724 250 580 894 | 1,100 | 1,157 | 1,151 265 474 412 
1961: January_......... 1,649 | 1,539 | 1,511 | 222) 494 795 | 1,119 | 1,124} 1,112 | 260] 470 382 
February ----....- 1,764 | 1,606 | 1,594 | 245} 492 856 | 1,122 | 1,046 1, 037 | 250) 438 348 
_ ae , 687 | 1, 889 | 1, 859 283 525 1,051 | 1,127 | 1,230 | 1, 235 311 502 422 
pO EEE Se 1,655 | 1, 647 | 1, 629 242 454 933 | 1,129 | 1,042 L 046 251 428 367 
RE STE 1,666 | 1,671 | 1,653 | 262 | 474 917 | 1,118 | 1,195 | 1,189 | 264 | 497 427 
1 Total I if m: of tion plus withdrawals for consumption from 

euppliee t-Ry ~~. - s as 4 ents of grant-aid military pee oe Soe for immediate consump’ D dra Pp 
for immediate consumption plus caries Into bonded warehouses. Sources: Department of Commerce and Department of Defense. 2l 





U.S. BALANCE OF PAYMENTS 
The over-all balance of payments deficit fell sharply by $4.5 —, (seasonally adjusted annual rate) in the first 
uorter pinay because of a decline of $2.7 billion int the deficit on U.S. grants and net capital account. However, 















































































































































1.8 billion of this decline was due to the nonrecurrence of special payments made in the fourth quarter. 
BIL LIONS OF DOLLARS * BILLIONS OF DOLLARS * 
40 40 
U.S. PAYMENTS 
$. PAYMENTS i 
U.S. 
| 30 —_ —™> 
—— ” sD 
-———<——-=  ne— 
| 20 __|_ US. RECEIPTS | 
| 
| a ae OG ISOS 
| 
| 
° i i i i i i i i i ~ li i 1 
20 40 
U.S. RECEIPTS 
10 | EXCESS OF RECEIPTS - J 30 }- FOREIGN = — eee 
0 f 20 {Lim 
TTT ey | 
| 10 |} EXCESS OF PAYMENTS + 10 F 
-20 LL i. i | 1 i l L lL 1 i | l 1 1 
1958 1959 1960 1961 
* SEASONALLY ADJUSTED ANNUAL RATES. 
~/ INCLUDES UNRECORDED TRANSACTIONS. ae - = 
SOURCE : DEPARTMENT OF COMMERCE. : Es LCOUNCR OF ECONOMIC ADVISERS 
{Millions of dollars] 
U.S. receipts | Increase 
(recorded) | U.S. payments (recorded) Balance | Unre- in foreign 
— onre- | , rded gold and 
U.S. grants and capital (net) corded | P aancarl recorded 
Period | Exports Foreign | Imports | y | —— | tions— a 
of long- of Gaver | Private capital Rner ee errors and pore sd 
goods term goods pate | RO Bee aaemet—) omissions | through 
and capital and Total ! | ts | (net vous 
services| (net) | services ~~ | Or receipts | receipts) | ,Tansac- 
| and Total | Direct (+)] | tions with 
| capital | | the U.S. 
| SE ee 18, 105 141 | 15,760 | 4, 083 2, 380 | 1, 158 850 —1, 597 505 1, 092 
PN Dias wnbcrticunineeh a aile 17, 081 206 | 16, 644 3, 041 2, 055 369 721 — 2, 398 296 2, 102 
SRS ree 17, 949 244 | 16,088 | 3,788 1, 554 | 1, 619 664 —1, 683 167 1, 516 
ER rae: 20, 003 346 | 17, 937 4, 007 2, 211 | 1, 211 779 | — L 595 446 1, 149 
SS EES Ps 23, 705 530 | 19,829 | 6,017 2, 362 | 2,990 | 1, 859 —1, 611 643 968 
i eirnaid~ chbs ban delebiudl 26, 733 361 | 20,923 | 6, 451 2, 574 | 3,175 | 2, 058 — 280 748 — 468 
Ra a 23) 325 24 | 21, 053 6, 153 2, 587 | 2, 844 | 1,094 —3, 857 380 3, 477 
a, SSS eee 555 | 23, 537 | ? 5, 152 | ? 1, 986 | 2,375 | 1,372 —4, 425 528 3, 897 
RD TN 27, 300 297 | 23, 327 7,454 | 2,750 | 3,856 | 1,694 | —3, 184 — 648 3, 832 
Seasonally adjusted annual rates 
1959: Third quarter....| 24,620 | 656 | 24,252 | 5,372) 2,348) 2,168) 1,304] —4, 348 —412 4, 760 
ourth quarter...| 24, 608 492 | 23,796 | 5, 164 1, 320 | 3,020 | 1, 448 — 3, 860 1, 084 2, 776 
1960: eed uarter____. 26, 260 748 | 23,700 | 5,896 | 2,328 | 2,776 | 1,376 — 2, 588 132 2, 456 
quarter_..| 27, 312 600 | 24,096 | 6,072 | 2,780) 2,440 1,040 — 2, 256 — 568 2, 824 
Third + .| 27, 416 92 | 23,496 | 7,588; 2,420) 4,340 1, 624 — 3, 576 — 848 4, 424 
Fourth quarter_..| 28, 212 —252 | 22,016 | 10, 260 | * 3, 472 |*5, 868 |42, 736 | *4—4, 316 —1, 308 345, 624 
1961: First —-- a! 28, 380 476 | 21,912 | 8 308 | 3,548 | 3,920 1, 860 —1, 364 212 1, 152 





























' Includes remi and pensions not shown =p" * Includes single direct investment transaction of $370 million ($1,490 million 
* Excludes u378 million increase in U.S. subscrip to International Mone- _— at annual rate). 
pitneludes bseription to I to International Development Association of Nors.— Data exclude goods and services transferred under military grants. 
$74 million lion Source: Department of Commerce. 











PRICES 
CONSUMER PRICES 


Consumer prices declined slightly in May, as the index returned to a level first reached in November of last year. 
A small decline in food prices was more than sufficient to offset a slight rise in prices for commodities other than food 


and for services. 


































































































J INDEX, 1947-49100 INDEX, 1947-49*100 
PP en el —— 
150 180 
| “ee . | 
oo 
ao 
| SERVICES ——aT | 
| 140 a < 140 
} =" 
| e. 
ais | | 
130 |= -| yp 130 
— 
ALL ITEMS pout 
| ps | 
nt an ee 
|  . (Tee Cee _ a a ~ " 
120 +} $y 120 
— _ af a ao ae Ls 
} geen Me ~* “a asin 
| we ‘ 4 a | ee ae es 
| —— . 2 Ra e FOOD... oi a 
eg ee — f el a 
eo ——e : ? ncn tee TS ee : : ee | 
a LESS FOOD 
| | | | | 
| | | | | 
| 100 | 100 
pert tiscirtirrrrr tarts til pepe tripe trier tere et 
| 1955 1956 | 1957 1958 9890 | 960—t—«s|:Cttsé 
| SOURCE: DEPARTMENT OF LABOR, re eee eg  - re SP Oe ae 
{1947-49 = 100] 
| Commodities | Services 
ont All | C dities less food 4 
Period items | Allcom- | poog oe | All | pent | oma 
| modities | | an | Durable| .Nom- | services = 
| durable | ; 
EEE Sey pt eo EE EEE | 1028 | 101. 2 101. 2 101.3 | 1044 100.9 | 1085 | 108. 8 | 108. 1 
hp alle an ances tds comer eel | 111.0 | 110. 3 112. 6 108. 9 112. 4 1085 | 1141 113.1 | 114. 6 
ES RES a AEE Ee 113. 5 | 111.7 114 6 109. 8 113. 8 109. 1 119.3 | 117.9 120. 1 
NE RR OEE S: Le | 1144 | 111. 3 112. 8 110. 0 1126; 110.1 124. 2 | 124. 1 124. 6 
RR A EY Es | 1148 110. 2 112. 6 108 6 108 3 110. 6 127. 5 128 5 | 127. 7 
Piles iam ow de + oplad telson } 1145) 109. 0 110. 9 107. 5 105. 1 110. 6 129. 8 130. 3 130. 1 
RE Sh ws anno anaes arn ee 116. 2 | 110. 1 111.7 108 9 105. 1 113. 0 132. 6 132. 7 | 133. 0 
Didi nmn paths ctnw cage ibhoughen | 1202); 1136/ 11584] 1123] 1088] 1161) 137.7] 1352| 1386 
URIS 2, TUS | 1235; 1163] 1203] 1134] 1105] 1169! 1424) 137.7| 143.8 
EE adden c~ apap ads wen hinses Gene | 1246 116. 6 118.3 115. 1 113. 0 1183; 1458) 139.7 | 147. 5 
ac SS GE eS GRE =. eB | 126.5 117.5 119. 7 115. 7 111.6 120.1 | 150.0); 141.8 | 152.1 
: | | | 
BONDS Mit iss... <5 ona spdodibes | 1262) 117.4) 1195] 1156] 1121] 1197) 1494] 14.4] 151.5 
Bile pindie — + dite mode dudbvele | 1263 | 117.3 119.7 115. 3 111.9 119. 4 149. 6 141. 4 | 151.7 
Gs ctide -cattitiacdacwsalnn | 126.5 | 117. 6 120. 3 115. 3 111.5 119. 6 149. 7 141. 6 151. 8 
ES RTE RE a | 126.6 117.7 120. 6 115. 4 lll. 1 119. 9 150. 0 141.8 152. 1 
0 eee | 126.6 117. 6 120. 1 115. 5 111.0 120. 1 150. 3 141.9 152. 5 
PRN... ...diimcesedutian | 126.8 117.7 | 1202; 1156] 1100] 1209]; 1508] 1421 153. 0 
Cn RE eS AT ee 127. 3 118. 2 120. 9 115. 9 110. 9 120. 9 151. 2 142. 5 153. 4 
OTN «ono uti wb 2 127. 4 118.3 121.1 115. 9 110.7 121.1 151.3 142. 7 153. 6 
Et oe ay my ee 127. 5 118.4 121.4 115.9 110.8 121.0 151. 4 142.8 153. 6 
10656: SER... .... . csccaineineate 127. 4 118.0 121.3 115. 4 110. 2 120. 5 151. 7 142.9 154. 0 
IS: oc ck eacihdanidteded ott 127. 5 118. 1 121.4 115.5 110. 3 120. 6 151. 9 143. 1 154. 2 
gE ES 127. 5 118. 0 121. 2 115. 4 109. 9 120. 7 152. 2 143. 1 154. 6 
CS RE DES NO 127. 5 117.9 121. 2 115. 2 110.7 120. 0 152. 3 143. 3 154. 7 
tiers athalcaeineaaten wceel 127. 4 117.7 120. 7 115.3 110. 8 120. 0 152. 5 143. 4 154. 9 
































Source: Department of Labor. 23 





WHOLESALE PRICES 


Wholesale prices moved downward in June for the fourth consecutive month with a decline of 0.4 percent for the 
month. All three major groups of commodities contributed to the decline. 
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100 i 100 
Wher? {* 
J * 
of o*, 4 s o 
‘iu , ‘A Nn wae Ve" ; ee ~ 7 se 
NA / we” es NA Wj “f ae 7 
\% | 4% FARM PRODUCTS eo \ 
VY 
80 |-—— oe ———————— —————_—_—_j— 80 
apis i tangas perp g tapi pepin laggy persis top yay pesur tog pecs etiur yp lie psi lig 
1955 1956 | 1957 1958 1959 1960 1961 
SOURCE: MEPARTMENT OF LABOR COUNCR OF ECONOMIC ADVISERS 








[1947-49 = 100] 














Commodities other than farm products and foods (industrials) 
All . Indus- | Indus- Consumer fin- 
Period | com- a Proc: | atlin- | trial | trial in- Produc-| ished goods ex- 
| modi- ucts foods | dustri- | crude |termedi- “shed cluding food 
| ties als! mate- | ate ma-| ooods Dur- Non- 
rials | terials? | & able | durable 
ti Anaad ab ivdsikinngciosqeania ses 110. 1 97. 0 104 6 1140 108. 5 116. 2 123. 1 113. 8 106. 9 
EERE a a a 110. 3 95. 6 105. 3 114.5 103. 3 116. 7 124. 7 1147 107. 2 
el ti ili ening mote een 110. 7 89. 6 101. 7 117. 0 113. 4 120. 1 128 5 115. 9 107. 8 
nti dina ddimewahbugnaanwiieith 1143 88. 4 101. 7 122 2 120. 0 126. 0 138 1 119. 7 109. 9 
GERAIS. 3 aE, SSS aa 117. 6 90. 9 105. 6 125. 6 118 3 129. 3 146. 7 123. 3 112 4 
ILL sili cell eael boa: derailinibey wesinhdeinitoerd 119. 2 949; 1109} 1260] 1137] 1291 150.3 | 125.0 111.7 
i Aildehininindiediewintiareniaiwihgatendiia 119. 5 89. 1 107. 0 128. 2 120. 0 131. 2 153. 2 126. 5 113. 4 
RES EE TREES IES FES 119. 6 88. 8 107. 7 128. 3 115.3 131.7 153. 5 126. 0 1141 
BS SEG TES UREN SR ok AL 119. 7 90. 4 107. 3 128 2 116 0 131. 9 153. 3 126. 3 113. 2 
a TS i dN ae: 119. 5 89. 0 107. 6 128 2 115. 2 131. 8 153. 4 126. 2 113. 6 
i hititAnwigtobiainnnawihinewardd 1197 88& 9 108 9 128 2 114.8 131. 7 153. 6 126. 3 1141 
i intintieendesecnhananes 119. 2 86. 6 107. 8 128 2 114.4 131. 6 153. 7 126. 2 114 6 
te th dean arch existent ean 119. 2 87. 7 108. 1 127. 9 114.2 131. 5 152. 5 123. 6 1148 
EE ES Se 119. 6 89. 5 109. 0 128. 0 112.7 131. 3 153. 4 125. 7 114. 8 
ia ERR SEA; 7 ae 119. 6 89. 9 109. 1 127.9 111.8 131. 0 153. 6 125. 8 1147 
RRL 15. 119. 5 88. 7 109. 2 127. 9 111.0 130. 9 153. 8 125. 8 1147 
OS SR OTT 119. 9 89.7} 1099] 1281 ) (*) (*) tg ) 
Se aE 120. 0 90. 0 110. 5 128. 1 (3) () (8) (*) 3) 
EEC a ae 119.9 89. 9 109. 6 128 2 (*) (*) (?) () (?) 
RON ae) TS I | A 119. 4 88 5 108. 7 128 0 () (?) @) @) (3) 
ie TREE ER PREGA tis SES 118.7 86.8} 107.5 | 127.6 (®) (®) () (*) (*) 
PE Till 0 PE a 118. 2 85. 1 106. 7 127. 4 (*) () (?) (*) (3) 
































' Coverage of the subgroups does not correspond exactly to coverage of this * Not available. 


anima) feeds; includes, in part, grain products for further processing. Source: Department of Labor. 











PRICES RECEIVED AND PAID BY FARMERS 


Indexes of prices received by farmers and paid by farmers declined slightly in the month ended June 15. The parity 
ratio did not change. 


























































































































INDEX, 1910-14100 INDEX, 1910-14 #100 
‘ees 325 
PRICES PAID, INTEREST, TAXES, 
AWO WAGE RATES 
800 1 a ee 300 
Ei: ei oem 
e756 TN wae aa 275 
PRICES RECEIVED 
(ALL FARM paecus Ts) INA. 
@50 Dye Wi ~~ ~™ 250 
tes Q- ees 
200 Lutiiilisiiir tl issisriiiisis Pitisiiviis ‘Baas eee eee eee eee eee ee eee ee ee eee 200 
ratio / ratio / 
100 100 
PARITY RATIO 
i ee f 
75 75 
Lisstrtisirs Listrsrtisriss Listrtisiis Listisrtis sss Lissertisiss aaa bRirisrtiss 
1955 1956 1957 1958 1959 1960 | 1961 
4/RATIO OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES. 
SOURCE: DEPARTMENT OF AGRICULTURE. COUNCIE OF ECONOMIC ADVISERS 
Prices received by farmers Prices paid by farmers 
All items, 
= ; interest, ; Parit 
Period Livestock Family Produc- arity 
med voce Crops and a living tion ratio ' 
P products == items items 
(parit 
index 
Index, 1910-14= 100 
302 265 336 282 268 273 107 
288 267 306 287 271 274 100 
255 240 268 277 269 256 92 
246 242 249 277 270 255 89 
232 231 234 276 270 251 84 
230 235 226 278 274 250 83 
235 225 244 286 282 257 82 
250 223 273 293 287 264 85 
240 221 256 297 288 266 81 
238 221 253 299 290 265 80 
240 225 252 301 291 267 80 
235 221 248 299 290 265 79 
OU Bia cntic wd cg dtindiigemes 236 222 249 298 290 263 79 
po | ses) a 234 219 247 298 290 262 79 
Se eee Sy 238 222 251 298 290 263 80 
og es re a ee 241 222 257 297 290 262 81 
OUMINS 30 oc cnccw scans’ 241 219 260 297 291 262 81 
NOE BE. noc a stengnenes 242 217 263 298 291 265 81 
SORE: See Docc sis oc selbiddcos 241 218 261 301 291 267 80 
NALD. 55 di ec nusiounddasion 244 221 263 302 291 267 81 
dL ER SE RE 243 224 259 302 290 269 80 
April BO o<penésimeedsdetiithoae+ 239 226 251 302 290 267 79 
OY BI do codssencsudedpeaeees 236 230 241 302 291 266 7 
gg ee 234 231 236 300 290 264 78 


























1 Percentage ratio of index of prices received by farmers to index of prices paid, Source: Department of Agriculture. 
interest, taxes, and wage rates. 





MONEY, CREDIT, AND SECURITY MARKETS 
MONEY SUPPLY 


The money supply rose somewhat more than seasonally in June. 


i BILLIONS OF DOLLARS 


BILLIONS OF DOLLARS 


160 a 150 
AVERAGES OF DAILY FIGURES, SEASONALLY ADJUSTED 
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| 100 - 100 
90 }- —+ 90 
OO lwsrsritissrstssisitisisritissiitlisiisiisisstiiiis ee TOE, BORA EOE pitsrrtusiurs,| 8O 
1956 1956 1957 1958 1959 | 1960 1961 
__ SOURGE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCH OF ECONOMIC ADVISERS 
{Averages of daily figures, billions of dollars] 
Money supply || Deposits at member banks 
Seasonally adjusted | Unadjusted | (unadjusted) ? 
Period | Currency | Demand Currency | Demand U.S. 
Total | outside | deposits | Total | outside | deposits || Demand | Time | Govern- 
. banks 13 banks 12 ment 
Aue: Boecember................- 128. 1 27.7 100. 4 | 131.4 28. 2 103. 3 86. 9 35. 8 3.5 
1954: December. ---.........--..| 131.8 27.4 104.4 | 135.0 27. 9 107. 1 90. 5 39. 1 4.6 
1955: December. -----..------ .--| 134.6 27.8 106.8 | 137.9 28. 3 109. 6 92. 4 40. 3 3.0 
DE DEE s So wo ncdamescess« 136. 5 28. 2 108.3 | 139.7 28. 7 111.0 93. 2 41.7 3. 0 
eet Leegember.........2.6---- 135. 5 28. 3 107.2 | 138.8 28. 9 109. 9 92. 1 45.9 3.1 
Seee: Lecember................ 140. 8 28. 6 112.2 | 144.3 29. 2 115. 1 96. 0 52.7 3. 4 
Sueet Wecwmber. ............... 141.5 28. 9 112.6 | 144.9 29. 5 115. 5 95. 7 53. 7 4.4 
1960: December... --.-.-.-..-.-- ..-| 140.4 29. 0 111.4 | 143.9 29. 5 114.3 94. 2 58. 1 4.1 
BE ctu n ni apdebinenibns 139. 9 29. 0 110.9 | 138.0 28. 8 109. 2 90. 4 54. 5 5.8 
atid Kiang tiicmre cede 139. 4 28.9; 110.5] 138.0 28. 9 109. 1 90. 4 54.9 5.7 
ib ithe dime scsipee shine 139. 6 28. 9 110.7 | 138.7 29. 1 109. 6 90. 7 55. 5 6.0 
Ei iudas podensnnnees 139. 7 28. 9 110.8 | 138.9 29. 0 109. 8 91.0 56. 2 5. 5 
SS 140. 4 29. 0 111.5 | 139.7 29. 1 110.7 91. 6 56. 9 4.8 
CEL dedhapnesdekbucwes 140. 6 29. 0 111.6 | 140.6 29. 1 111.5 92. 0 57.4 5.1 
Novemper.................| 13 29. 0 111.2 | 141.4 29. 2 112, 2 92.3 57. 6 5. 2 
i ees 29. 0 111.4 | 143.9 29. 5 114.3 94, 2 58. 1 4.1 
Se nn cbnsuntibe wee 140. 6 28. 9 111.7 | 143.7 28. 8 114.9 94.7 59. 0 3. 6 
February ------ -- aaen ade 141, 2 28. 9 112.3 | 140.9 28. 6 112.3 92. 7 60. 4 4.3 
ahs <rikeacdasanidwe 141.5 29. 0 112.6 | 140.1 28. 6 111.4 92.2 |: 61.4 4.2 
NAGI, Sutin siciedwostindintene 142. 0 29. 0 113.0 | 141.7 28. 7 113. 0 93.5 | 62.3 2. 5 
BNE ARIES TR SEE | 142.0 29.0; 113.0 140.0 28. 7 111.3 91.9 63. 4 4.1 
PE Patil cc ckcenbinen see | 142.2 289; 113.2] 140.7 28. 9 111.8 92. 4 64.1 3.8 
i as a weal | 142.4 28. 9 | 113.5 | 141.1 29. 0 112. 1 92. 6 64. 0 2.9 
Second half *______.....- | 141.9 29. 0 113.0 | 140. 4 28. 9 111.5 92.1! 64.3 5.1 
: Demand deposits at all commercial banks (member and nonmember). NotTE.—See note, p. 27. 
’ a,” 0 ee een et ees ee Source: Board of Governors of the Federal Reserve System. 
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BANK LOANS, INVESTMENTS, DEBITS, AND RESERVES 
Commercial bank loans rose $600 million in domi compared to $1.2 billion in June 1960. 
























































































































































: — 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
ALL COMMERCIAL BANKS 
| 200 ——- — ——_—_———_.~ a ———_| 200 
TOTAL LOANS AND INVESTMENTS 
180 ; — ——— ———— — 150 
| | | | 
| 
| P 
| = “oes eee 
BANK LOANS aan T 
100 : —— ——— ——] 100 
ee es piel | | 
ole INVESTMENTS IN U.S. GOVERNMENT SECURITIES "i 
| | 
| 80 ———_-—_—_———-+ 50 
| Gao | | 
INVESTMENTS IN OTHER SECURITIES | 
g ee 4 
| ° spp e fay perp tay pe | pep ty pep ty serpy tay pips tay ° 
| 1955 1956 1957 1958 1959 1960 | 196! 
"END OF MONTH 
| SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 
__All commercial banks aa — All member banks! 
member outside || | 
; Total Investments banks ! rn i | Reserves * et a 
End of period loans a _ . Ba ‘acces mee ings at 
and Loans U.S. Gov-| O | on , Federal 
invest- a alge ty ther | Business | Seasonal : ‘ Reserve 
ments ernment | securi- loans ® adj Required} Excess Banks ¢ 
securities ties | annual 
| rates * 

Billions of dollars Millions of dollars 
SS as Taree 145. 7 67. 6 63. 4 14.7 23. 4 1, 126 || 19, 227 693 441 
| ET Sears fe 155. 9 70. 6 69. 0 16. 3 22. 4 1, 148 || 18, 576 703 246 
DE Cvtekcnabubdicoshupnnden 160. 9 82. 6 61. 6 16. 7 2 26.7 1, 277 |; 18, 646 594 839 
sé o pcnanccbhoven ci eaeaee 165. 1 90. 3 58. 6 16. 3 30. 8 1, 885 || 18, 883 652 688 
ee ort 170. 1 93. 9 58. 2 17.9 31.8 1, 468 || 18, 843 577 710 
EE ee me 185. 2 98. 2 66. 4 20. 6 231.7 1, 481 || 18, 383 516 557 
is ses csimcuchis was > oe eeieel 190. 3 110. 8 58. 9 20. 5 230.5 1, 656 || 18, 450 482 906 
SE aa niktin din ook ee eee 199. 5 117. 6 61. 0 20. 9 31.9 1, 736 || 18, 514 769 87 
Sa ee 188. 6 113. 6 55. 1 19. 8 31. 2 1, 758 || 17, 770 469 502 

ON eS 188. 9 1148 54. 2 19. 9 31. 6 1, 758 || 17, 828 466 425 
ns cclnnnccda«aknn 190. 9 114, 2 56. 7 20. 0 31.0 1,699 || 18, 010 508 388 
pO es Yo 191. 2 114.7 56. 6 20. 0 31. 0 1,790 || 17, 961 540 293 
September... ..........- 193. 3 115. 4 57. 7 20. 2 31.5 1, 742 || 17, 931 639 225 
aaa ae © i; 195.6 114.8 60. 4 20. 4 31. 4 1, 722 18, 095 638 149 
Novesiber.............- 195. 5 115. 0 60. 2 20. 3 31.7 1, 768 || 18, 248 756 142 
SS ee ee 199. 5 117. 6 61.0 20. 9 31.9 1,711 18, 514 769 87 
Seat CN ccs Cwdctsumee 197. 0 114. 2 61.9 20. 9 31. 2 1, 784 18, 570 745 49 
EE POs 199. 3 116. 7 61. 3 21.3 31.3 1,776 || 18,310 654 137 
Be. onaecus cheese 198. 0 116. 6 59. 7 Oe 32. 0 1,776 || 18, 263 546 70 
BES. nia on cnitiae | 199.7 117. 2 60. 7 21.8 231.7 1,785 || 18, 266 618 56 
| i ee tee 201. 0 117. 6 61.5 21.9 31.5 1, 874 18, 307 549 96 
Ra pat 202. 3 118. 2 62. 0 22. 2 31. 8 1. 849 || 18, 428 585 63 
1 Member banks are all national banks and ease State banks which have taken * Preliminary. 
membersaip tm the Foderel Raverve System Nore.—Between January and August 1959, series for all commercia) banks 


= and industria] loans and prior to 1956 agricultural] loans. Series 
vised beginning Janu ary 1962, October 1955, July 1958, July 1959, and April 1961, expanded to include data for all banks in Alaska and Hawaii. Data for all mem- 
— Debits during period to demand deposit accounts except interbank and ber banks include Alaska and Hawaii for all periods. 
Us. p bene of daily ‘io —e> = SS New York City. Source: Board of Governors of the Federal Reserve System. 27 





CONSUMER CREDIT 
In May, consumer credit outstanding increased about $420 million compared to a rise of $640 million in May 1960. 



















































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
60 - 60 
| END OF MONTH 
pent a 
' TOTAL % & OUTSTANDING as - 
: ete. i 
en uae INSTALMENT CREDIT "a 
20 20 
WONINSTAL MENT CREDIT 
| so coscseccettecsocssssettnceoooocesttoees 
Pec gcesecee” 7 
O betta a lt O 
‘rT 7 mes ——s 6 
SEASONALLY ADJUSTED (ENLARGED SCALE) 
= 
ak INSTALMENT CREDIT EXTENDED. 4 iM . 
. NS nstaLMent CREDIT REPAID . 
| { 
t | 
° sEuWN ONY OTTSNWTN FWvEN FvEEET FevENT FENTON FETENT TEvEYY Ferere Trener feveetient¥e ere: 
1955 1956 1957 (958 1959 1960 196! 

































































| _ SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCELOF ECONOMIC_ADVISERS, 
[Millions of dollars] 
Consumer credit outstanding Consumer instalment credit extended and 
(end of period; unadjusted) repaid (seasonally adjusted) 
i m i or 2 
Period Instalment heh Total Automobile paper 
Total Automo- | instal- , 
Total ! bile anaes 0 Extended | Repaid | Extended | Repaid 
paper ? en 
Dh winadddbshiecocesas 22, 712 15, 294 5, 972 7, 418 23, 576 22, 985 8, 956 9, 058 
tinhtinbhdesaticdiesess 27, 520 19, 403 7, 733 8,117 29, 514 25, 405 11, 764 10, 003 
ee 31, 393 23, 005 9, 835 8, 388 31, 558 27, 956 12, 981 10, 879 
etme hiboodoukencedy 32, 464 23, 568 9, 809 8, 896 31, 051 30, 488 11, 807 11, 833 
iid dbinthdnenennnaumbieee 38, 882 28, 958 13, 472 9, 924 39, 039 33, 649 16, 745 13, 082 
DE chtGheséwicndunctne cin 42, 511 31, 897 14, 459 10, 614 40, 175 37, 236 15, 563 14, 576 
i dcuché teckepedubeidoun 45, 286 34, 183 15, 409 11, 103 42, 545 40, 259 16, 545 15, 595 
i ncadinedand imine wnkdu 45, 544 34, 057 14, 237 11, 487 40, 789 40, 915 14, 316 15, 488 
Pi nitdniadewsecshcukhdeont 52, 119 39, 852 16, 549 12, 267 49, 045 43, 407 17, 941 15, 698 
eT ae areas , 049 43, 281 17, 866 12, 768 50, 343 46, 914 17, 839 16, 522 
tt i tecécapsuccene 52, 353 40, 651 17, 170 11, 702 4, 499 3, 935 1, 636 1, 379 
FOE Ss ee 52, 991 41, 125 17, 431 11, 866 4, 255 3, 911 1, 558 1, 
EE ore 53, 662 41, 752 17, 755 11, 910 4, 313 3, 934 1, 538 1, 392 
| SRR aes 53, 809 42, 050 17, 893 11, 759 4, 214 3, 997 1, 417 1, 385 
ics aati tiene w bp ors 54, 092 42, 378 18, 020 11, 714 4, 072 3, 918 1, 422 1, 388 
September --_.......-- 54, 265 42, 517 18, 021 11, 748 4, 125 3, 958 1, 422 1, 375 
SRE Ga es 54, 344 42, 591 17, 992 11, 753 4, 108 3, 994 1, 460 1, 417 
November... ....-.-.-.- 54, 626 42, 703 17, 967 11, 923 4, 134 3, 946 1, 482 1, 397 
eee 56, 049 43, 281 17, 866 12, 768 4, 007 3, 931 1, 325 1, 356 
10G5: Janeery........<..--. 55, 021 42, 782 17, 611 12, 239 3, 869 3, 972 1, 239 1, 387 
NE be enaknre seen 6 54, 102 42, 264 17, 383 11, 838 3, 803 4, 011 1, 190 1, 363 
ARS 8 ae 53, 906 42, 058 17, 265 11, 848 4, 002 3, 954 1, 288 1, 353 
CON SB ONS ES FEE 53, 972 41, 988 17, 200 11, 984 3, 883 4, 022 1, 243 1, 388 
REISS a a 54, 390 42, 127 17, 242 12, 263 4, 001 3, 974 1, 315 1, 365 
' Also includes other consumer goods paper, repair and modernization loans, Nore.—Data for Alaska and Hawaii included beginning January and August 
and nal —, not shown separately. 1959, respectively. 
~~ 4 it extended for the purpose of purchasing automobiles and Source: Board of Governors of the Federal Reserve System. 


secured by the items purchased. 
+ Consists of single-payment loans, charge accounts, and service credit. 











BOND YIELDS AND INTEREST RATES 
The rate on 3-month Treasury bills averaged somewhat higher in June than in May. Yields on bonds were also higher. 











































































































PERCENT PER ANNUM PERCENT PER ANNUM 
MONTHLY WEEKLY 
6 5 
CORPORATE Aco BONDS 
«mooor's) 
i NY 
4 Ja a KAP a 
TAXABLE GOVERNMENT Wi \ uit 
BONOS An 
me ee aad La 
8 i> 17 3 
wis. ~~ \ “ I 
/ Hl iV Wy 
2 7 T 2 
PA TREASURY BILLS aN j 
1 wl ' 
°o Peed eee ee Pee ee eee eee eee ee eee eee eee eee ee eee ee ewer eee eee pet Li ° 
1955 1956 1967 1958 1959 1960 196) 
SOURCES: SEE TABLE BELOW. COUNCIL OF ECONOMIC ADVISERS 
——-—- -+ 
[Percent per annum] 
U.S. Government High-grade Corporate bonds Prime 
security yields municipal (Moody ’s) commercial 
Period 3-month Taxable bonds paper, 
Treasury bonds 2 (Standard & Aaa Baa 4-6 
bills ! = Poor’s) * months _ 
PI EER. SL 0. 953 2. 55 2 37 2 90 3. 51 L 58 
A LETS AIEEE SS A 1. 753 2. 84 2. 53 3 06 3. 53 218 
ES ee a or oe 2. 658 3. 08 2 93 3. 36 3. 88 3. 31 
Eoinecnnhienescesnelhing aeinnmie’ 3. 267 3. 47 3. 60 3. 89 4 71 3. 81 
SRE Ee 8 Ae Es RE SS 1. 839 3. 43 3. 56 3. 79 4.73 2. 46 
RRS RT EEN PS SE 3. 405 4. 08 3. 95 4.38 5. 05 3. 97 
ER Ee Cao — Siri ER Baw! 2. 928 4. 02 3. 73 4.41 5. 19 3. 85 
EE SS SE 3. 392 4.16 3. 85 4. 46 5. 28 4. 25 
BE iiersihcecie ov xcs sowiscauiieagene eee 2. 641 3. 98 3. 78 4. 45 5. 26 3. 81 
RT IEE ER, Sp 2. 396 3. 86 3. 72 4 41 5. 22 3. 39 
il ngs o-cccempurgenis adiaseneeuel 2. 286 3. 79 3. 53 4. 28 5. 08 3. 34 
RE A ETE aS! 2. 489 3. 84 3. 53 4. 25 5. O1 3. 39 
A SPREE LA) RS OL 2. 426 3. 91 3. 59 4. 30 5. 11 3. 30 
OTL EET ETE 2. 384 3. 93 3. 46 4.31 5. 08 3. 28 
OR RE 2. 272 3. 88 3. 45 4. 35 5. 10 3. 23 
eR SEA TA TE 2. 302 3. 89 3. 44 4. 32 5. 10 2. 98 
I riaiwen snd, ier paoehapennabane masala ay 2. 408 3. 81 3. 33 4. 27 5. 07 3. 03 
Sie I EER a RE, ERR 2. 420 3. 78 3. 38 4. 22 5. 02 3. 03 
pO ARES SSE a a 2. 327 3. 80 3. 44 4. 25 5. 01 2. 91 
RS ER a aE i 2. 288 3. 73 3. 38 4. 27 5. 01 2. 76 
+ Ss A PR FRR SRE RE SS 2. 359 3. 88 3. 53 4.33 5. 03 2. 91 
Week ended: 
SE? GUO Ge...cstenncatsevuneuneees 2. 516 3. 86 3. 48 4. 31 5. 03 3. 00 
I Miss wa Sabalehiticty inteidigresstigetaaieaaticat alse 2. 295 3. 86 3. 53 4. 33 5. 03 3. 00 
RRS SU 2. 325 3. 90 3. 54 4. 34 5. 04 2. 90 
a SE EIR a 2. 219 3. 93 3. 55 4. 36 5. 05 2. 78 
— ERB BS BEE 5 ee 2. 305 3. 92 3. 56 4.39 5. 07 2. 75 
| EE ae ae ES Ee 2. 322 3. 92 3. 55 4. 41 5. 08 2. 75 
» I SS ee EE ES A SR eS OS ee 
1 Rate on new issues within period. 4 Not charted. 
2 Series includes: April 1953 to date, bonds due or callable 10 and after; Sources: Treasury Department, Board of Governors of the Federal 
April 1952-March 1953, bonds due or callable after 12 years; October 1941-March Reserve System, Standard & Poor’s Corporation, and Moody's Investors 
1 bonds due or callable after 15 years. Service, 


oT Weekly data are Wednesday figures. 








STOCK PRICES 


Stock prices declined in June. 









































































































INDEX, 1967-59*100 INDEX, 1957-59=100 | 
eee F.C ee MONTHLY WEEKLY we | 
| 
| 160 ~ ——- —j 160; 
| | 
| 140 }— - — ————j 40 | 
| | 
TRANSPORTATION 
120 - +f a -- \- — 120 
pn. | 
/™N / ‘ Ww“ 
f “\ / Ww y) { \- aN 
/ v ~ iK NEU 
£ \ ne MANUFACTURING \ at 
100 — 100 
—— 
\ 
| 
80 ——-f-—-. —_}.-_-—---- {—-———- ap . —} 80 
\ | | 
V | 
Pieatdagpesr lpg pptign ggg ppp tapggy lp sparta is Dees etitgtniasisitiiiipiisisitirit 
1955 | 1956 1987 1958 1969 qd 1960 : — 
SOURCE: SECURITIES AND EXCHANGE COMMISSION. COUNCIL OF ECONOMIC ADVISERS J 
[1957-59 = 100] 
Manufacturing | Trade, 
: Composite Non- | Transpor- eee finance, ss 
Period index ! Total smo durable tation Utilities and Mining 
8 goods | service 
Weekly average: 
bet wcsdeewand 52.3 46. 8 42.1 50. 7 74. 6 65. 4 60. 4 80. 7 
Git nanws ccuian 51.9 46. 7 43. 0 49.8 73.9 67. 3 60. 8 70. 4 
ST: 61.7 57. 6 54. 7 60. 0 78. 6 75. 3 69. 1 78. 2 
tk bien acthen wa cw 81.8 79. 5 78. 7 80. 1 108, 2 84. 8 87. 1 91. 6 
ee sbiemibdacnant 92. 6 93. 2 91.5 94. 5 110. 6 86. 4 89. 9 104. 6 
St a dditinek chip asi | 89. 8 90. 7 88. 5 92. 8 93. 2 86. 3 82. 2 107. 2 
eet ai Gt aie aeh whit . 93. 2 92. 5 90. 4 94. 4 91.0 95. 8 95. 1 97.9 
i tly sensei gna) oa z 116. 7 116. 5 120. 8 | 112. 6 115. 6 117. 6 122. 3 95. 0 
se il aadin aati abe 113.9 110.9 117. 3 | 104. 9 95. 8 129. 3 127. 4 73. 8 
ge 113. 2 110.7 118. 7 103. 3 95. 8 126. 4 125. 8 70.9 
ett s ent ee 117.0 114. 6 123. 4 106. 6 97. 1 129. 8 132. 1 70. 3 
ate tdendoas 114.5 111.2 119. 0 104. 0 95. 7 131. 0 131. 0 68. 6 
lil a 115. 6 112.2 119.8 105. 1 96. 1 132. 6 131.8 71.6 
September-__-_-_...- 112.1 107. 6 114. 1 101. 7 91.5 134, 2 127. 2 70. 1 
October.......... 109. 1 104. 9 109. 4 100. 8 88. 0 130. 5 122. 8 71. 8 
November. -.-..-..- 112. 6 108. 5 113. 0 104. 5 91.7 132. 0 129. 3 74.1 
cember-.-.-.-....- 115. 2 110.3 114.5 106. 4 92. 6 138. 5 132. 4 78. 2 
1961: January.......... 120. 9 115. 3 118. 6 112. 2 100. 3 148. 7 134. 8 85. 1 
February... ....- 125. 4 119. 2 121. 4 117. 3 102. 6 156. 0 139. 8 89. 0 
rare 129. 8 123. 9 127. 8 | 120. 3 104. 2 159. 2 146. 7 89. 2 
RSS 133. 0 125. 8 128. 5 | 123. 3 103. 4 168. 9 150. 4 93. 5 
 - oom 134.9 127. 6 130. 6 | 124. 9 107. 5 170. 0 153. 1 96. 9 
ESO 132. 8 126. 0 128. 0 | 124. 2 105. 1 164. 0 156. 0 97. 0 
Week ended: | 
1961: June 16.......--- 131.9 125. 4 127. 1 | 123. 8 104. 2 161. 8 154. 8 95. 0 
RE ke nd 131.9 125. 0 126. 4 | 123. 7 103. 6 163. 0 157. 0 96. 9 
OS | 130. 7 123. 7 125. 2 | 122. 3 103. 8 161.8 156. 4 95. 6 
SE tats adn oa | 132. 9 125. 4 126. 5 | 124.4 105. 5 165. 8 159. 4 95. 1 
a: age 131. 9 124. 4 125. 4 | 123. 4 102. 8 165. 5 158. 2 93. 2 


























' Includes 300 common stocks: 108 for durable goods manufacturing, 85 for non- 
durable goods manufact , 18 for transportation, 34 for utilities, 45 for trade, 
finance, and service, and 10 for mining. 
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Nore.—Indexes are based on weekly closing prices. 
Source: Securities and Exchange Commission. 














FEDERAL FINANCE 


BUDGET RECEIPTS AND EXPENDITURES 
For the aed year 1961, the budget ones a when of $3.9 billion. In fiscal 1960, there was a muapes of $1 .2 billion. 
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NET BUDGET EXPENDITURES _ “ NET BUDGET RECEIPTS 
75 
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1956 1957 1958 1959 1960 196! 1956 1957 1958 1959 1960 196! 
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BUDGET SURPLUS (+) OR DEFICIT (-) 
(ENLARGED SCALE ) 
+5 


MAJOR NATIONAL SECURITY 
75 |}-EXPENDITURES 
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1956 1957 1958 1959 1960 (96! 1956 1967 1956 1959 1960 1961 
FISCAL YEARS 
® PRELIMINARY | 
| __ SOURGES: TREASURY DEPARTMENT, AND BUREAU OF THE BUDGET. ___ COUNCIL OF ECONOMIC ADVISERS | 
(Billions of dollars} 
ae Net budget expenditures Budget Public 
" et Major national security ! surplus debt 
Period budget Total Department or (end of 
receipts Total of Defense, | deficit (—) period 3 
military ? 2 agi aS ee Te 
EE SON DG bins. Sa bd ndecnbpaaewe 67.8 66. 2 40. 6 38. 4 1. 6 272. 8 
o£ a RR ae Rs, Se 70. 6 69. 0 43. 3 40.8 1. 6 270. 6 
Pee FORD TOG cdots donns cunckccbudbecons 68. 5 71.4 441 41.2 -2.8 276. 4 
a. 2, 2, See el ee ee) SS ee 67.9 80. 3 46. 4 43. 6 —124 284. 8 
eg RR Se ae 7 ee 77.8 76. 5 45. 6 42.8 1.2 286. 5 
Be Went COG “. «.... adedktncsedi-dabtletaiaiaie 77.6 81.5 47.4 44.7 —3.9 289. 2 
FE .. ccungcwdibnakicueanemtginintinode 5.1 6. 0 3 F 3.4 —10 288. 9 
EIGER RE WE et a eee 6. 6 6.1 he 3.4 .5 289. 5 
TEBE SD: SSO a SE 10.9 6. 5 4.0  § 4.4 286. 5 
Dig ERT POL, eRe . SISRE Sers 31 6, 2 3.5 3. 2 —3. 0 288. 5 
ES a dtd talbthan onineinbibnimbhads 6. 5 6. 8 4.0 3. 7 —.3 288. 8 
NS os cain mawitibiettt eke adiod 9.0 6. 8 3.9 3. 7 22 288 6 
| EP ELS RSS REE a tee ERE 2. 8 6.8 ay 3. 5 —4.0 | 290. 6 
SUE © =. wcheuenadaah seendeinuieinde 6.3 6.8 3.9 3. 6 —.5 290. 6 
RE GF a 7.6 6.8 4.2 4.0 8) 290. 4 
Pee set sn . chpa canbe encdinescso 4.8 6. 5 | 3. 7 3. 5 —1.6 290. 2 
pe RAE a o8 eS Me 6.5 6. 2 | 3.8 3. 6 .3 290. 7 
i eae 8.5 7.0 4.3 4.0 1.5 287. 7 
ee ERIS See eae EE Le 5. 1 6. 5 | 3.8 3.5 L3 288. 2 
a ee CO ee 6.5 22 4.1 3. 9 | 7 | 290. 4 
pS a SS Ha 10. 7 7.9 | 4.6 4.3 | 2.8 | 289. 2 
yy pees oatnie of a be a + ee www Ag = * Preliminary. 
6 Se ey See —— bye y ~—? “see NoTe.—Total budget receipts and expenditures have been adjusted to exclude 
a5 po | Aenea merrmetpeey ary ie te =_ ae certain intragovernmental transactions. 
* Includes guaranteed securities held outside the Treasury. Not all of total Sources: Treasury Department and Bureau of the Budget. 


shown is subject to statutory debt limitation. 
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receipts excee 


CASH RECEIPTS FROM AND 
PAYMENTS TO THE PUBLIC 


In the fiscal year 1961, cash payments to the te exceeded cash receipts by $2.1 billion. 
payments by $800 million. 


manna 


In fiscal 1960, cash 
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BILLIONS OF DOLLARS (SEASONALLY ADJUSTED) 


BILLIONS OF DOLLARS 


(SEASONALLY ADJUSTED ) 
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5 
EXCESS OF CASH RECEIPTS 
r) r) 
EXCESS OF CASH PAYMENTS 
= i i i L i i. nelle L i | i 1 i i i i L i i L i i -§8 
1968 i 1956 | 1987 ii 1958 | 1969 | 1960 | 1961 
CALENDAR YEARS 
SOURCES: TREASURY DEPARTMENT, AND BUREAU OF THE BUDGET. COUNCH OF ECONOMIC ADVISERS 
haere 




















[Billions of dollars] 









Excess of re- 





Excess of re- 
































Cash receipts} Cash pay- : , Cash receipts} Cash pay- ; 
Period from the. | ments to | °eipts Jt dag from the | ments to pen mdi & ng 
public the public > , public the public | P .—) 
| 
Fiscal year total: 

EE PTE ee 82.1 80. 0 Ny eR Rent I Re ele sl 5 le SORA, (eS 
Piadspegditiahecqcmeaches 81.9 83, 4 EE ee CRIS RS 
URI I a 81.7 94.8 ~~ Teer oe Ree MiB Onur ul 
OE EE RE ee aan 95. 1 94.3 pe I. eee iS one ei 
it ck linnemeweut 97.1 99. 3 ee, ES SE Bb Ct ad 

Calendar year total: 

i Aibdin dbdnatdueqwameees< 84. 5 83. 3 i ee Se 2d oe panne eine 
Ne en ne heh came 81.7 89. 0 et Ae ee ee ee PEEL SEO 
GE A a oa NR 87. 6 95. 6 =i lisntiiescatnelvcdkawiss eo De Oia 
at Sinan Sepa ae 98. 3 94. 7 2 TR PRESS a 

| Unadjusted Seasonally adjusted 
Guy total (calendar years): 
1950: Third quarter...........-- | 21.4 24, 4 —3.0 23, 2 23. 8 nf 
Fourth quarter. ..........- 19. 4 23. 9 —45 23. 6 23. 6 .0 
1960: First quarter............_- 25. 8 21. 9 3.8 23. 5 23, 3 1 
Second quarter. .........-- 28. 5 24.1 45 25. 0 23. 6 1.5 
Third quarter '_......._... 23. 4 24.2 —.8 25. 1 23. 6 1.5 
Fourth quarter '_.........- 20. 6 24. 5 —3.9 24.8 24. 2 .6 
1961: First quarter '___.._.....-- 24. 8 23, 4 1.4 22. 5 24.9 —2.3 
Second quarter !___.__.__.- 28. 4 27. 2 1.2 24.9 26. 6 —1.7 








' Preliminary. 


Sources: Treasury Department and Bureau of the Budget. 











32 





20 cents per copy; $2.00 per year; $2.75 


B.S. GOVERNMENT PRINTING OFFICE: 


For sale by the Supetatentes of 3 Documents, U.S. Government Printing Office, Washington 25, D.C. 











